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Record Level in First 


Exports of goods and services, ex- 
cluding military items supplied under 
grant-aid programs, reached $5.3 bil- 
lion in the first quarter of 1956—a new 
record for this period of the year—the 
Office of Business Economics, U. S. 
Department of Commerce, has an- 
nounced. 


Total foreign receipts from trans- 
actions with the United States were $5.9 
billion, consisting of a record $48 bil- 
lion from U. S. imports of goods and 
services, $540 million from Government 
grants and private remittances, and 
about the same amount from Govern- 
ment and private loans and investments. 
Expenditures by our Armed Forces in 
foreign countries, included in imports 
of goods and services, were about $730 
million. 


a 


As a result of these transactions for- 
eign countries added about $560 million 
to their gold and dollar assets. Of this 
amount, about $80 million was used for 
long-term foreign investments in U. S. 
business enterprises. The remainder was 
kept in the form of bank deposits, U. S. 
Government securities, and other liquid 
assets, 


Gold transactions were very small in 
the first quarter, Sales of $33 million 
to Western Europe were more than 
offset by other transactions, and the 
monetary gold stock of the United 
States increased by $12 million. 


Investment Incomes Expand 


The rise in exports of goods and serv- 
ices from the first quarter of last year 
was nearly $600 million, or about 23 
percent. Most of the rise was in mer- 
chandise exports, but incomes from 
U. S. investments abroad and the sale 
of various services also expanded rapid- 
ly. The increase in foreign sales was an 
important element in supporting the 
high rate of domestic business activity 
in the first 3 months of the year. 


Imports of goods and services in- 
creased from the first quarter of last 
year by about $100 million more than 
exports, or by about 16.5 percent. Mer- 
chandise imports were up by about 
$475 million and other purchases by 
more than $200 million. Among the 
latter, the most important were ad- 
vances in expenditures for transporta- 
tion, for foreign travel, and for goods 


U. S. Exports of Goods and Services Reach 


Quarter of 1956 


and services bought by the Armed 
Forces in foreign countries, 


Government grants dropped by about 
$200 million, or one-third, from a year 
ago, All this decline was in grants to 
Western Europe, which reached the 
lowest point in the postwar period. 


The largest relative increase in the 
dollar outflow was in private invest- 
ments in, and loans to, foreign coun- 
tries. In the first quarter of 1955 the 
net outflow of funds from this source 
was not quite $50 miilion. Preliminary 
estimates for the first quarter of this 
year indicate an outflow in excess of 
$400 million. Much of the rise was in 
direct investments by American enter- 
prises in their foreign branches and 
subsidiaries, a development which par- 
allels the rapid expansion of domestic 
productive facilities. Most of the rise 
in foreign direct investments. was in 
Canada, but the capital outflow to 
Latin America, Europe, and other areas 
also increased. 


Other elements in the difference be- 
tween this year’s and last year’s first- 
quarter investments were the larger 
issues of new Canadian bonds in the 
U. S. market and smaller repayments 
of previously contracted loans. 

The $480-million rise in gold and 
liquid dollar assets of foreign countries 
resulting from their transactions with 
the United States was higher than in 
the first quarters of the preceding 2 
years. About half of the increase ac- 
crued to Western Europe, particularly 
the United Kingdom. Latin American 
dollar holdings increased by over $100 
million, and the remainder accrued 
mainly to Canada and Japan. The rise 
in reserves by the United Kingdom and 
some of the Latin American countries 
represented the most significant change 
from last year’s developments. 

Detailed data on the balance of pay- 
ments in the first quarter and preceding 
periods are presented in the June issue 
of the Survey of Current Business, 
monthly publication of the Office of 
Business Economics, 





Jamaica’s banana exports for the first 
5 months of this year reached 4.1 mil- 
lion stems, compared with 3.9 million 
for the like period of 1954, according 
to the Foreign Agricultural Service. 
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Field Offices Give 


Quick Service 


munities. 


nessmen. 


Field Offices follow: 


Courthouse 7 ag. 
Buffalo 3, N. Y., L17 Ellicott St. 


per Bldg., West End Broa 
Cheyenne, Wyo., 307 Federal Office Bldg. 
Chicago 6, Mll., 226 W. Jackson Blvd. 


and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 3, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bldg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Big. 


Memphis $, Tenn., 212 Falls Bldg. 
M 32, Fla., 300 NE. First Ave. 


ldg. 
New Seheane 12, La., 333 St. Charles Ave, 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St 


house. 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., 1103 East Main St. 


St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 § 


tomhouse. 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
VU. 8S. Government section of phone book. 





Information on all phases of world 
trade — ranging from comprehensive 
economic and business data to details 
on export and import regulations—ig 
quickly and directly available to busi. 
nessmen in their own cities or local- 
ities through the 33 Field Offices of 
the U. S, Department of Commerce. 


Conveniently located In the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep constantly 
abreast of developments in the United 
States and abroad. Aided by the cur- 
rent information and publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their com- 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department of Commerce 
publications, reference material, and 
ether information, for use by busi- 


The addresses of the Department's 


Albuquerque, N. Mex., Room $21 Post Of- 
fice Bldg. 
Stents 23, Ga., Peachtree and Seventh St. 
£g. 
Boston 9, Mass., 1416 U. 8S. Post Office and 





Charleston 4, 8S. C., Area 2, sergeant Jas- 
t. 


Cincinnati 2, Ohio, 442 U. 8. Post Office | 


Les Angeles 15, Calif., 1031 S. Broadway. 


aieerevetie 1, Minn., 319 Metropolitan 


St. 
Portland 4, Oreg., 217 Old U. S. Court- 


W. Temple 8t. 
San Francisco 11, Calif., Room 419 Cus- 


Savannah, Ga., 235 U. S. Courthouse and 





Herold C. McClellan, Assistant 
Secretary for international Affairs 
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ECONOMIC CONDITIONS ABROAD 





Credit, Exchange Reforms Instituted 





Paraguay Reorganizes Central Bank 


Paraguay reorganized the Central Bank in the first quarter of 
1956 and, following recommendations of the International Monetary 
Fund, instituted sweeping reforms in its exchange and credit policies. 

The combined effects of adverse climatic conditions and of the 
September Argentine revolution and peso devaluation prompted these 


actions, designed to control inflation, 
increase production, and stabilize Para- 
guayan currency. . 

Rising prices and production costs 
plagued the economy. A further dis- 
ruptive factor was that trade with Ar- 
gentina had not returned to normal. 
Production in general remained static. 
Agriculture was normal, with the ex- 
ception of the cotton crop, which prob- 
ably will decline. Ranchers anticipated 
large losses of cattle Because of the 
flooding of the Chaco. 


Import Subsidy Planned 


As 1955 closed, the Central Bank’s 
policy was to keep prices as low as 
possible on basic, necessary imports and 
on Government imports by liquidating 
export proceeds at the lowest possible 
rate and applying the resulting profits 
to subsidization of the import market. 
Credit was granted on liberal terms. 

One result of this policy was that ex- 
port producers had little, if any, in- 
centive to produce. In many cases, the 
rates on their products were so low 
that they found it difficult to maintain 
their original capital investments, and 
had little incentive to better their physi- 
cal plants through more capital invest- 
ment. 

The former Central Bank administra- 
tion had allowed net foreign exchange 
reserves to drop to precarious levels, al- 
though the balance of $8.3 million at 
the end of 1955 was an improvement 
over the $4.5 million balance of Decem- 
ber 31, 1954. This improvement was due 
at least in part to the paralysis of both 
import and export trade in the fourth 
1955 quarter, Composition of the re- 
Serves also had changed; a perpon- 
derance was held in “convenio” dollars 
with the Argentine. 

The Central Bank was also heavily in- 
volved in the repercussions of the Ar- 
gentine revolution and the subsequent 
devaluation of the peso. 


Argentine Trade Down 

Trade with Argentina was almost 
Static in the last 2 months of 1955 and 
Still is considerably below its former 
levels. 

The devaluation of the Argentine peso 
and the establishment of a single export 
rate of 18 pesos to US$1 meant, in ef- 
fect, that Paraguayan exports to that 
country had lost their former preferen- 
tial position in the Argentine market, 
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and would have to compete with prod- 
ucts from other markets. The result 
was a projected $7-million annual de- 
crease in the value of Argentine im- 
ports from Paraguay. At the same time, 
the prices of Argentine imports into 
Paraguay did not change — notably 
wheat, which accounts for approximate- 
ly $6 million of Paraguay’s annual im- 
ports from Argentina. 


At the request of the new president 
of the Central Bank, the Government 
invited a group of experts from the. In- 
ternationai Monetary Fund (IMF) to 
lend technical assistance in developing 
remedial measures. The experts’ recom- 
mendations were fully accepted by the 
Paraguayan Government and went into 
effect on March 1. Basically, the recom- 
mendations, aimed at controlling infla- 
tion and stimulating production, pro- 
posed an exchange reform and accom- 
panying internal stabilization policies 
and measures, 

The new regime established a new 
parity rate for the guarani of 60 to the 
dollar. This was necessary as a defense 
against the results of the Argentine de- 
valuation, and to put the guarani parity 
rate on a more realistic basis. The new 
rate also applies to all exports and im- 
ports. On certain nonessential imports 
there is a surcharge of 25 guarani per 
dollar, which it is hoped will be elimi- 
nated as conditions improve. 

All exchange control devices other 


than permits have been eliminated. 


“Remanentes” — retained export earn- 
ings—and other mixing devices or 
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varied rates no longer are in effect. 
The establishment of the single ex- 
port and import rate, which has elimi- 
nated subsidization of the import mar- 
ket, is expected to induce increased ex- 
port production. Most export producers 
seem satisfied with the new rates, par- 
ticularly the lumbering industry, which 
probably benefited most. Others, for ex-, 


“ample, the meat packing industry, claim 


that the new rate does not afford them 
sufficient profit margin, especially since 
certain former fringe benefits such as 
remanentes, have been eliminated, and 
this has effectively canceled out the in- 
crease in their conversion rates. 


The exchange reform, by greatly sim- 
plifying the operations of the Central 
Bank, made it more flexible and able to 
cope with extraordinary situations. In- 
ternal reorganization of the bank is 
being carried out. 


Free Market Curtailed 

The free market continues in opera- 
tion under the new plan, although its 
activities are considerably curtailed. Im- 
ports using one’s “own exchange” are 
to be permitted only in bona fide cases 
in which it can be demonstrated that 
the funds being employed either are 
new capital, or represent a repatriation 
of capital held abroad. Only such items. 
as Capital goods—not consumption items 
—may be imported in this manner. The 
free market will be used also for small 
remittances abroad, for frontier traf- 
fic, and for remittance of capital and 
profits. 


To control inflation, fairly severe 
credit limitations have been imposed, 
and the Central Bank’s rediscount oper- 
ations are to be thoroughly tightened. 
Ceilings are also imposed upon the 
amounts of credit which will be ex- 
tended by the Central Bank to finance 
credit operations of the Banco del Para- 
guay. 

Inflation is being attacked also 
through various tax reforms and budget 
and fiscal revisions, aimed primarily at 
curbing governmental expenditures. 


Packing Plant Restored 
The only important industrial devel- 
opment was the rehabilitation of the 
San Antonio meatpacking plant of the 
International Products Corp. (IPC), 
which was scheduled to reopen on May 
2. This plant is expected to process ap- 
proximately 60,000 head of cattle during 
the season, bringing needed foreign ex- 
change. Reentry of this plant into the 
market is not expected to reduce mate- 
rially the export pack of the only other 

(Continued on page 8) 
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Swiss Industrial Activity High 
But Further Expansion Slowed 


Industrial activity in Switzerland continued at a high level through 
April, though indications were that further expansion was being limited 
by the increasing labor shortage in all industries and lack of further 
reserve capacity in some capital goods industries. 

The metal and machine industry again was among the busiest as 


order backlogs and a steady influx of 
new orders assured continued high ac- 
tivity. Optimism about future prospects 
was highest in this industry, despite 
some concern about rising costs of steel, 
coal, coke, and other raw materials. 

Prosperity in the watch industry was 
maintained at the high level apparent 
at the beginning of the year, and most 
of the industry considered prospects 
generally good. 


Conditions were varied in the textile 
industry, whieh still lagged behind 
others in its share of prosperity. The 
outlook for the cotton industry, which 
has fared better this year than in the 
jatter part of 1955, is considered gen- 
erally satisfactory. Conditions in the 
wool industry, however, are regarded as 
somewhat-poorer than in the last quar- 
ter of 1955. 


Least optimistic is the outlook of 
many silk and rayon firms. More than 
50 percent of the firms questioned in a 
recent Government survey regarded the 
future as uncertain. 


Some concern existed in the paint 
and varnish industry about the rapid 
rise in costs of raw materials—by an 
average of 16 percent since August 1954. 
The cost of linseed oil, for instance, 
more than doubled. 


Boom conditions persisted in construc- 
tion and in the related earth and stone 
industry and building materials trade. 
Although the number of newly projected 
dwelling units authorized in the first 4 
months of the year was less than in the 
like period last year, total expenditures 
on building projects of all kinds were 
estimated at approximately 4.4 billion 
Swiss francs this year, or about 14 per- 
cent more than in 1955 (1 Swiss franc= 
US$0.234). 

Part of the increase stems from fed- 
eral, cantonal, and regional projects 
scheduled for the year. In some quar- 
ters it is believed that official building 
programs should be trimmed to abso- 
lutely essential projects, to relieve pres- 
sure on the labor market and help pre- 
vent undesirable price developments in 
the economy as a whole. 

Swissair passenger traffic increased 
about 25 percent, and freight traffic 
40 percent, over April 1955. The Federal 
Railways reported a small passenger- 
traffic increase and a slight decline in 
freight volume. Rhine River freight traf- 
fie handled at Basel amounted to about 
405,000 tons, down 412,600 tons from 
the April 1955 figure. 


4 





The labor market was characterized 
by a further unemployment decline, 
1,024 unemployed being registered at 
Government labor offices. Only 370 of 
these were registered as seeking indus- 
trial employment; the majority were 
classified under nonindustrial groupings, 
such as management and trade, hotel 
employment, professionals, etc. Work 
permits were issued to 33,793 new for- 
eign laborers in April, largely seasonal 
workers for the construction industry. 


The likelihood of further wage in- 
creases was enhanced by the Govern- 
ment’s decision late in the month to 
raise the producer price of milk, a move 
expected to raise the consumer-price in- 
dex*to a point which, under the terms 
of several wage agreements, would jus- 
tify new wage increases. According to 
the index of wage rates covered by col- 
lective labor contracts or salary agree- 
ments in the 5 largest cities, average 
wage rates in April were 2.5 percent 
higher than the April 1955 rates for 
skilled workers, and 3.5 percent higher 
for unskilled workers. 


Foreign Trade Active 


Both import and export values de- 
clined from the levels reached in March, 
but ‘exceeded those of April 1955, al- 
though the quantities increased over 
both periods. April imports amounted 
to 614.6 million francs, up 77.9 million 
franes over April 1955. Exports totaled 

73 million francs, exceeding last 
April’s total by 27.6 million. 

Notable increases, commoditywise, oc- 
curred in imports of fuel, iron and steel 
for the building and machine industries, 
and raw copper. Exports of instruments 
and apparatus, textile machines, machine 
tools, and watches were above April 
1955, while exports of cheese, soups and 
bouillon products, aluminum, steam en- 
gines, nonvehicular internal combustion 
engines, and electric dynamos decreased. 
Chemical industry exports in general 
were running above last year’s level but 
aniline dyes were lagging. 

Swiss exports to, and imports from, 
the United States in April amounted to 
50.8 million franes, and 75.9 million 
franes, respectively. The United States, 
ranking second among Switzerland’s 
trading pertners, following Germany, 
took 10.9 percent of Swiss exports for 
the month and supplied 12.3 percent of 
Swiss imports. 

An agreement, announced early in 
May, was reached with the Coal and 


me 


Steel Community providing for consul. 
tation between the Swiss Government 
and the High Authority of the Com. 
munity before either party takes steps 
that might affect the traditional trade 
in coal and steel between Switzerland 
and the Community. 

The Federal Council, on April 24, 
raised the producer price of milk by 2 
centimes per liter, effective May 1, 
Farmers will receive only half of the 
milk increase in this summer’s season, 
the other half being subject to the con. 
dition that milk deliveries for the 1956. 
57 season do not exceed those of 1955-56. 
On the basis of present production it ig 
estimated that the increase should boost 
the milk producers’ annual income by 
about 41 million francs. 


Farm organizations also had urged a 
minor upward adjustment in the sched- 
ule of minimum indicative prices for 
beef cattle, but this was refused. 


The Swiss money market maintained 
its liquidity through the month. Inter. 
est rates for short-term money showed 
little change, despite continued strong 
demand in most fields and even greater 
demand in the increasingly active build- 
ing trade. Some tightening was percep- 
tible in the longer term capital market, 
however, with a large number of new 
bond issues and several foreign loans. 

The 3-percent Federal loan of 338 
million francs put forward for conver. 
sion of a 3%4-percent loan issued in 1944 
was considered a failure when cash sub- 
scriptions and conversion applications 
reached only 210 million francs. The 
success of the Aare-Tessin (ATEL) 
electric company’s 3%4-percent loan of 
20 million francs shortly afterward 
caused some to attribute the failure of 
the Federal loan to inadequate pub- 
licity. 

A number of the more recently an- 
nounced foreign loans, particularly the 
proected loans for the Belgian Congo 
and Societta Eletrica Selt-Valdano in 
Italy, have received noticeably good 
publicity in newspapers and private cir- 
culars. 

The two foreign loans issued in April, 
a 4%-percent loan of 25 million francs 
for the city of Oslo and a 4-percent loan 
of 50 million francs for CALTEX of New 
York, were both heavily oversubscribed. 
In addition to previously announced 
loans planned for May, the General 
Electricity Co. of Milan reportedly was 
planning a bond issue in Switzerland 
for 50 million francs at the prevailing 
interest rate of 4.5 percent. 

Switzerland’s account with the mem- 
ber states of the European Payments 
Union showed a deficit of 95.3 million 
francs for April as compared with a 
deficit of 39.9 million for March. Swit- 
berland’s cumulative net surplus was 
reduced thereby to 1.28 billion francs, 
including a reduction in the advance of 
Federal credits, which stood at 380 mil- 
lion at the end of the month.—U. &, 
Emb., Bern. 


Foreign Commerce Weekly 
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ECONOMIC CONDITIONS ABROAD 





a Allots $920 Million for 


New financial development again dominated the economic scene 
in Iran through the first quarter of 1956. 

These included passage of a bill earmarking $920 million from 
oil revenues for development projects over the next 7 years, allocation 
of certain oil reserves to finance the budget deficit, approval of the 


budget for the year beginning March 
21, 1956, elimination of multiple ex- 
change rate practices, and final ap- 
proval of regulations implementing 
Iran’s foreign investment law. 

Petroleum production remained on 
schedule, 4 contracts—2 to U. S. firms— 
were issued under the development 
plan, business conditions were relatively 
stable, and importers were awaiting is- 
suance of new quota regulations. 

The second 7-year development plan, 
approved in March, covers the period 
beginning September 24, 1955. 

Of the 70 billion rials ($920 million) 
authorized to be expended by the Plan 
Organization—Government development 
agency—$226 million is earmarked for 
programs under way, $648 million for 
proposed programs, and $46 million for 
programs still to be formulated. The 
proposed program allotment covers 
$124 million for agriculture and irriga- 
tion, $230 million for communications, 
$89 million for industry and mining, and 
$205 million for utilities. 

In the category of programs not yet 
formulated, $33 million is for agricul- 
ture and irrigation and $13 million, 
industry and mining. Most of these 
programs are being implemented by 
contract with private foreign firms. 

The law setting up the new plan 
provides that the Ministry of Finance 
will receive 10 percent of oil revenues 
for the years ending March 21, 1956-58, 
as well as any surplus remaining from 
the share of the National Iranian Oil 
Co, (NIOC) after settlement of its 
accounts. The balance, estimated at 60 
percent of total oil revenues, will be 
turned over to the Plan Organization. 


In the last 4 years of the plan, 80 
percent of oil revenues will be allocated 
to the Plan Organization and 20 percent 
to NIOC. The surplus from NIOC’s 
share will be turned over to the Minis- 
try of Finance, as well as 5 percent of 
the Plan Organization's share if needed 
under special conditions. 


Budget Deficit Seen 


The budget for the Iranian year 1335, 
begun March 21, 1956, was approved on 
April 8. While it had been hoped to 
balance the budget, the bill anticipates 
a deficit of about $53 million, or 20 per- 
cent, Means of covering about half of 
this deficit are already in sight—a 
recently announced U. S. grant of $20 
million and a grant of almost $6 million 
under U. S. Public Law 480. The budget 
prohibits supplementary appropriations 
bill but some Iranian legislators fear 
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that the actual deficit will be larger 
than now anticipated. 


The exchange rate showed no signifi- 
cant fluctuations. A uniform rate of 
76.5 rials to US$1 for import duties was 
established under a decree issued on 
March 13 (Foreign Commerce Weekly, 
Apr, 30, 1956, p. 14). The same rate 
will now be applied to essential and 
nonessential categories of authorized 
goods covered by current import quota 
regulations (Foreign Commerce Weekly, 
July 4, 1955, p. 10), 


Investment Law Approved 


Regulations implementing Iran’s For- 
eign Investment Law were given final 
approval by the Finance Committees of 
Parliament. Texts of the Investment 
Law and implementing regulations will 
be published in BFC’s World Trade 
Information Service. 

Crude petroleum production in Janu- 
ary and February totaled 3,128,317 long 
tons compared with 1,902,000 long tons 
in the first 2 months of 1955. Average 
daily production in February was 430,- 
309 barrels—the highest daily average 
reported for any month since resump- 
tion of oil operations. 

The 1954 oil agreement guarantees 
production of 27.5 million cubic meters 
of crude in 1956, or 10 million cubic 
meters more than in 1955. The Govern- 
ment announced in March that the 
consortium had agreed to its request to 
increase crude production in 1956 
beyond the level specified in the agree- 
ment. At the end of the quarter neither 
the Government nor the consortium had 
officially stated how much the increase 
would be. 


U. S. Firms Get Contracts 


Two new contracts were awarded 
American firms by the Plan Organiza- 
tion. Sanderson & Porter of New York 
contracted to make a power survey of 
the entire country, and the Resources 
Development Corp, of New York is 
drawing up a program for the unified 
development of the Khuzistan region. 

The Organization also awarded con- 
tracts to a group of French contractors 
for construction of the Sefid Rud Dam, 
south of Resht, and to the French firm 
Penarroya for exploitation of three 
mines. 

Some preliminary surveys contracted 
for by the Plan Organization were com- 
pleted and the first loan agreement 
against the $53-million Export-Import 
Bank line of credit was signed. This 
loan, of $14 million, is to finance the 


Development 


purchase of 70. diesel electric locomo- 
tives from General Motors, 

Though Iran’s foreign exchange posi- 
tion was good, new import quota regu- 
lations had not been issued by the end 
of the quarter and many automobile 
importers, anticipating the new quotas, 
reportedly had heavy stocks in customs. 
The second quarter of 1956 was ex- 
pected to show a heavy volume of im- 
ports, once the new quotas were issued. 
—U. S. Emb., Tehran. 





Industrial Research 


Growing in Germany 


Growing importance is being placed 
in the Federal Republic of Germany on 
scientific development and research as 
a means of increasing industrial produc- 
tivity. 

Public funds and private donations 
made available for scientific research 
and support of universities increased 
95 million marks, or US$2.3 million, in 
fiscal year 1954-55, tompared with 1953- 
54, according to the Donators’ Associa- 
tion for German Science. Total dona- 
tions in 1954-55 amounted to 663.8 mil- 
lion marks, or $158 million, of which 
about 5 percent came from private 
sources, 4 percent from municipalities, 
77.7 percent from State governments, 
and 13.7 percent from the Federal Gov- 
ernment. 

Industry is estimated to have spent 
at least 500 million marks, or $119 
million, for research in 1954-55, com- 
pared with an early postwar average 
of about 300 million marks, or $71.4 
million. The sum may have been con- 
siderably more because expenditures for 
industrial chemical research were re- 
ported to be about 2% to 3 percent of 
total sales in 1954-55, which alone 
would account for 300 to 350 million 
marks, or $71 to $83 million. 


The mining industry spent an esti- 
mated 75 million marks, or $16.8 million 
in the same period, and it can be as- 
sumed that other important industries, 
such as electrical engineering, machine 
building, and optical and precision in- 
strument manufacturing, also spent sijz- 
able amounts. The share of such expen- 
ditures in the net national product 
exceeded 1 percent in 1954-55 for the 
first time since the war, 

These figures compare favorably with 
similar data for many other European 
countries but still lag considerably be- 
hind the rate of expenditures in the 
United States. Atomic research, which 
bulks large in U. S. expenditures, has 
not played any role in the German Re- 
public thus far, but it undoubtedly will 
gain momentum in the near future as 


(Continued on page 17) 
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Agricultural Outlook Promising 


In Syria; Public Works Planned 


Events in Syria this year reflect both the bad harvest of 1955 and 


the optimism of the coming season. 


While some food shortages have developed, prices, particularly of 


meat products, have increased. To alleviate this situation the Govern- 


ment has prohibited export of meat and oiive oil in addition to bans 


already placed on barley and wheat and 
has permitted import of margarine, ali- 
mentary paste, and oil subject to high 
tariffs. 

Textile and cotton prices have im- 
proved and virtually all the 1955 cotton 
crop has been exported. Cotton lint pro- 
duction has established an_ alltime 
Syrian record of 85,000 metric tons. 
France has continued as the primary 
cotton purchaser, followed by Great 
Britain, Italy, West Germany, and 
Japan, 

Rainfall has been abundant this year 
and acreages have been increased, and 
as a result a wheat harvest of as high 
as 1 million metric tons is forecast and 
a barley crop of about 660,000 tons. 
Nevertheless, authorities continued a 
ban on barley exports until mid-March 
and currently are refusing to export 
wheat, 

Syria expects to plant 300,000 hec- 
tares of cotton, of which 212,000 hec- 
tares will be irrigated, and to produce 
110,000 to 120,000 metric tons of cotton 
hnt in 1956-57. This indicates an acreage 
increase of 20 percent and a production 
increase of 40 percent over the preced- 
ing year. 

Wool production in 1956 is expected to 
equal the 1954 output of 7,700 metric 
tons of clipped wool and 1,600 tons of 
pulled wool, greasy basis. 

The Tobacco Monopoly has tempo- 
rarily discontinued allocation of acreage 
for Abu Riha, or Latakia leaf, as a re- 
sult of large unsold stocks held on con- 
signment in the United States and sub- 
stantial stocks in Syria, for which there 
has been little demand. 


Public Projects Planned 

The Syrian Government is particu- 
larly concerned with various public- 
work projects which would strengthen 
the economy as a whole. Among the 
more significant projects proposed is the 
construction of a Government petroleum 
refinery with an annual capacity of 1 
million tons. A law passed on February 
27 establishes a Government Petroleum 
Institute attached to the Ministry of 
Public Works, which has the reSponsi- 
bility of selecting a contractor for the 
project, either by direct negotiation 
with a limited number of companies, or 
by competitive international bidding and 
adjudication, or by competitive bidding 
by a limited number of selected firms. 
The refinery is to be located at Homs. 
Twenty-three offers for construction 
have been received, the Minister of 
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Public Works has stated. 


Late in February an American oil 
company offered to build a refinery for 
its own use in Syria. This proposed pri- 
vate refinery would not necessarily pre- 
clude construction of a Government re- 
finery, but it could be used to train 
Syrians in refinery operations and would 
be subject to Syrian taxation. The Gov- 
ernment reportedly is studying the 
offer. 

Five concessionary areas for oil ex- 
ploration were granted to the Syrian 
Oil and Refinery Co. in March, and rep- 
resentatives of several American oil 
companies have visited Syria to discuss 
oil exploration with Government offi- 
cials. 

U. 8. Firm Drills For Oil 

Drilling operations were begun by an 
American company well in advance of 
May 26, the deadline proposed by the 
Government. Early in 1955 the Govern- 
ment had granted the company a per- 
mit to explore for petroleum in 28 
tracts of 300 kilometers each scattered 
throughout the country. The Ministry 
of Public Works has loaned it the de- 
funct Syrian Petroleum Company’s 
drilling equipment for use at Karat- 
chouc in the extreme northeast corner 
of the country, and spudding-in opera- 
tions were reported on April 6. 

A special administration will be 
created to supervise construction of the 
Yusef Pasha Dam on the upper Eu- 





investment in 


JAPAN 


basic information for 
United States businessmen 


- « « One of a series of country 
handbooks prepared by the Bu- 


reau of Foreign Commerce . . « 


$1 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 











— 


phrates River and preliminary projects 
have been prepared for construction of 
a railroad between Latakia and Quam- 
ishli, a distance of approximately 750 
kilometers. 


Work on the Latakia Port develop- 
ment project is progressing steadily, 
The Port Authority’s capitalization has 
been increased from £S24 million to 
£S54 million and the concession from 50 
to 75 years. 

The sum of £S23 million has been 
allocated in the extraordinary budget 
for construction of a new international 
airport at Damascus. 

The Central Bank of Syria was es- 
tablished, by law 164 of January 16, in 
aecordance with an agreement con- 
cluded on September 1, 1955, between 
the Banque de Syrie et du Liban and 
the Syrian Government (Foreign Com- 
merce Weekly, Oct. 3, 1955, p. 12), 


Wages Increased 

Considerable labor unrest has been 
noted in Syria since early January. The 
most serious strike was directed at the 
Iraq Petroleum Co. by workers in 
Banias and at various IPC pump sta- 
tions. After an 11-day strike the work- 
ers obtained all their demands, including 
a 16-percent overall wage increase, and 
the Syrian Parliament has passed a law 
ordering all “concessionary companies” 
to pay the increase. 

Aleppo manufacturers took steps to 
secure relief from depressed conditions 
in the textile industry by asking the 
Minister of National Economy for rep- 
resentation on the Economic Couneil, 
protection against foreign competition, 
and reopening of markets to Iraq for 
sale of surplus textile goods. The Min- 
ister promised to consider the first re- 
quest, although it would involve an 
amendment of the law establishing the 
Economic Council. He stated that tariffs 
would be raised on competing foreign 
products and that exports would be in- 
creased by various trade agreements. 

A Foundation for Development of a 
Cotton Thread and Cloth Industry was 
formed, under law 196 of February 1956. 
The Foundation is charged with the ad- 
ministrative and financial responsibility 
of developing foreign markets for cotton 
thread and textiles and with research 
and experimentation. Capital for the 
new organization will be derived from 
taxation of cotton sold to Syrian textile 
mills, which average 8,000 to 10,000 tons 
a year. 

The Aleppo Beer Co. has offered to 
the public 5,000 shares at £5200 each 
to increase its capital from £S1 million 
to £S2 million. Beer is now imported, 
chiefly from Lebanon. 

A new cement and construction mate- 
rials company, with a capital of £S7.5 
million, offered shares to the public 
on March 15. The new plant, to be 
located at Rastan, between Homs and 
Hama, will have a 90,000-ton capacity. 

Syria has signed a new trade and 


(Continued on page 16) 
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ECONOMIC CONDITIONS ABROAD 


Greek Exports and Imports Show Increase 


Highlight of the first quarter of 1956 in Greece was the national 
election of February 19, which brought into power the party of Premier 
Karamanlis, a strong advocate of fiscal stability, a continued liberal 
import policy, and acceleration of the country’s development program. 

The Premier’s National Radical Union gained 164 of the 300 


seats in the Greek Parliament. 


Greek imports and exports continued 
high during the quarter, the balance-of- 
payments position improved, industrial 
production declined, a good 1956 crop 
was in prospect despite adverse weather, 
and measures to ease the marketing of 
the record 1955 tobacco crop were 
announced. 


Free Imports Curb Inflation 

High unrestricted imports served to 
restrain the inflationary pressures 
which appeared to be building up gradu- 
ally. Imports valued at $302.5 million 
in the 9 months ended March 31 were 
14 percent or $36.9 million higher than 
those for the comparable period a year 


earlier. Exports, however, increased 
more sharply, totaling $180.1 million, 
up 25 percent. 


Continued trade liberalization and 
high imports are favored as a means of 
neutralizing the inflationary pressures 
generated by increased foreign ex- 
change reserves and the resulting ex- 
pansion in note circulation, This policy 
is opposed, however, by many Greek 
manufacturers, who maintain that as 
long as production costs remain high 
the existing tariff walls alone provide 
inadequate protection to domestic in- 
dustries from foreign competition. 





The 1956-57 export outlook is good 
but two major problems confront Greek 
exporters. The first stems from the 


difficult situation created by last year’s 
bumper tobacco crop, This year’s ex- 
port crop of 75,000 tons exceeds by at 
least 15,000 tons the most optimistic 
1956-57 export estimates. As a result, 
foreign buyers are not eager to bid for 
Greek tobacco, and prices offered are 
generally lower than last year’s. To 
prevent a large export surplus from 
becoming a drag on the market, the 
Government has decided to buy selec- 
tively up to 10,250 metric tons of sur- 
plus tobacco at predetermined prices 
and to withhold it from sale to regular 
buyers of Greek tobacco, 


Tobacco in Surplus 


Present plans are to set up a special 
organization to handle purchases and 
the ultimate disposal of surplus leaf, an 
arrangement viewed with apprehension 
by Greek tobacco exporters, who mani- 
fest strong opposition. The establish- 
ment of such an organization could have 
a far-reaching effect on the future de- 
velopment of the Greek export trade. 


The second problem relates to sea 
sponges, a significant item in Greek 





investment in 


Venezuela .............. $1.00 
Colombia .............« 55 
Paraguay ............. —— 
CARER ERS 1.25 
ED sastisaesinnflindin . 1.00 
oS ee . 1.00 





Basic Information for United States Businessmen 
in a series of country handbooks 


Published by the Bureau of Foreign Commerce. Sold by Department of 
Commerce Field Offices and by the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. Make remittance pay- 
able to the Superintendent of Documents. 


Philippines ............. . $1.00 
SODA «sis sits ins tk » 41.00 
Indonesia .............. 1.25 
Federation of Rhodesia 
and Nyasaland .._ 1.75 
Union of 
South Africa ....... .75 








July 9, 1956 


export trade and an important source 
of income for the Dodecanese Islands. 
Under a new agreement between the 
Egyptian and Yugoslav Governments, 
the North African coast from Salum to - 
Alexandria, traditionally exploited by 
Dodecanese fishermen, will be closed to 
Greek sponge-fishing boats and worked 
exclusively by Yugoslav divers. 

Likewise, the Cyrenaican coast will 
be out of bounds to Greek fishermen 
because of failure to reach agreement 
with the Libyan Government. As a 
result, in the next export season the 
Greek sponge industry will not 
be deprived of nearly 30 percent 
normal annual catch of about 130 
but is also likely to face new competi- 
tion in a field where there has been 
comparatively little in recent years. 

Greece’s balance of payments showed 
a substantial improvement in the 9 
months ended March 31, 1956, with the 
effective payments deficit down to only 
$6.7 million. For the 9-month period 
ended March 31, 1955, the deficit was 
$24.7 million. 


Foreign supplier credit at the end of 
February, in terms of outstanding ac- 
ceptances, stood at $44 million, reflect- 
ing an increase of $2.8 million over the 
December 31, 1955, total. Of this, $32.5 
million wag in short-term (90-day) 
credit, covering mostly fuel and raw and 
semifinished materials, and $11.5 million 
in credit beyond 90 days covering mostly 
capital equipment. 

Foreign supplier credit has been ex- 
panding steadily, except for a $3.4- 
million decline in March 1956—the first 
since 1953. Between March 1955 and 
March 1956 the value of outstanding 
acceptances increased 76 percent from 
$23.1 million to $40.6 million. At the 
end of March total commitments for 
imports on a deferred payment (sight 
and time draft) basis amounted to 
$127.2 million, 


Industrial Output Down 


A decline in industrial production, 
which started in July 1955, continued 
through January and February .1956. 
The production index of the Federation. 
of Greek Industries for all manufactur- 
ing and processing, other than electric 
power production, for December 1955 | 
was 157 (1939100); in January 1956 
it dropped to 156, and in February it 
dipped sharply to 149, compared with 
151 for February of last year. A slight 
improvement was noted in February in 
Greece’s most important single indus- 
try, cotton textiles. 

Implementation of the Government's 
economic development program failed to 
gain much momentum, partly because 
of bad weather, but mainly owing to 
the growing shortage of drachma funds. 

(Continued on page 20) 
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Hong Kong Trade Gains Momentum 


Hong Kong’s foreign trade, after 
gaining substantially throughout 1955, 
improved at a faster pace in the first 5 
months of 1956. 

Continuing the trade reorientation 
begun several years ago, when much of 
the mainland China market was lost 
with the application of strategic trade 
controls, Hong Kong has achieved trade 
increases month by month, compared 
with the corresponding months of 1955. 
The Colony’s foreign trade in January- 
May totaled $573 million, compared 
with $430 million in the corresponding 
1955 months. Imports gained 27 percent 
and exports 40 percent. 


The most substantial import gains 
were made in Japanese textiles, chiefly 
for reexport to Asian countries. Japan 
also supplied increased amounts of 
metals, paper, cement, electric appli- 
ances, and coal, largely for reexport to 
South and Southeast Asia. 


Imports from mainland China also 
gained, chiefly textiles and light indus- 
trial products, mainly for reexport to 
Far Eastern countries. Heavier imports 
of Chinese foodstuffs are also being 
made to meet the Colony’s growing 
population needs. 


Indonesia Chief Market 


The most significant export market 
gain has been in Indonesia, which has 
replaced Malaya as the principal outlet. 
Exports to Indonesia totaled $40 million 
in the first 4 months of 1956, compared 
with $8 million for the like 1955 period, 
and consisted largely of Hong Kong 
products, particularly textiles, as well 
as goods of Japanese origin. 

The increase in exports to Indonesia 
is partly attributable to Indonesia’s 
relaxation of the import restrictions in 
effect during a part of 1955, releasing 
a pent-up demand. Indonesian import- 
ers, reportedly anticipating § tighter 
‘import restrictions, are showing more 
active interest in Hong Kong textiles. 


Thailand has also shown a considera- 
bly greater demand for Hong Kong 
goods. Exports to Thailand were valued 
at $25 million, compared with $8.3 mil- 
lion in the like period of 1955. The pur- 
“chases, although heavy in local Hong 
Kong products, included a large volume 
of Japanese-origin goods. 

Hong Kong’s exports to mainland 
China were up slightly in May over 
April, but total shipments for the first 
5 months amounted to only $7.9 million, 
compared with $19 million for the cor- 
responding 1955 period. The most im- 
portant feature of trade with mainland 
China is the gain in the volume of 
Chinese goods shipped to Hong Kong 
and the growing balance in favor of 
China. Imports into Hong Kong from 
the mainland were $74.55 million in 
January-May, compared with $57.5 mil- 
lion in the like period of 1955. 
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Imports from the United States are 
estimated to be slightly below last year’s 
figures. Exports to the United States, 
on the other hand, show some improve- 
ment, particularly in rattan and wood 
furniture, flashlights, gloves and mit- 
tens, slippers, and embroideries. Men’s 
custom-made suits and overcoats and 
ladies’ dresses have recently developed 
as Hong. Kong exports to the United 
States. 

Because most of this business is on 
a mail order basis, not reflected in 
official trade statistics, there is no ac- 
curate measure of the volume involved, 
but Government and trade comment 
in Hong Kong indicates that it is signif- 
icant and is steadily growing. In a 
6-month period a single garment fac- 
tory in Hong Kong reportedly exported 
$476,000 worth of such wearing apparel 
to the United States, and it is said that 
men’s suits alone are being shipped to 
the United States at the average rate 
of 3,500 per month. 





Paraguay Reorganizes... 
(Continued from page 3) 

plant operating in Paraguay, Liebig’s 

Extract of Meat Co. 

In January, Paraguay and Brazil 
signed four agreements covering co- 
operative efforts in highway construc- 
tion, hydroelectric power development, 
and the establishment of free port facili- 
ties and privileges. (Foreign Commerce 
Weekly, Mar. 5, 1956, p. 7). In early 
February, the Government approved the 
4-year public works plan, although in 
a reduced form in conformity with 
budgetary cutbacks (Foreign Commerce 
Weekly, Mar. 12, 1956, p. 20). 

Under the impetus of visiting World 
Bank representatives, work was pushed 
on the Encarnacion highway, of which 
only 14 kilometers remained to be com- 
pleted at the end of March. Shortly 
after the close of the quarter, Caterpil- 
lar machinery valued at $350,000, pur- 
chased by the Ministry of Defense, ar- 
rived in Asuncion, to be used in con- 
struction of the Concepcion-Orihuela- 
Filadelfia highway. Caterpillar was also 
awarded a contract to supply construc- 
tion machinery for the projected high- 
way between Villa Hayes and Filadelfia, 
and a credit of $178,000 has been opened. 

Work was initiated on the Asuncion 
airport, and engineering specifications 
for the Asuncion waterworks were com- 
pleted, permitting the invitation of bids 
for actual construction of the water- 
works. 


Inflation Increases 
Inflation increased sharply, as prices 
for basic necessities rose 10-15 percent, 
while imports rose 10-100 percent. 
Prices increased because continuing dif- 
ficulties with Argentina resulted in a 
heavy influx of goods through other 


aa 


channels at abnormal prices and because 
merchants raised prices to compensate 
for the increased import rates and 
higher general costs and to protect 
themselves against the weakening of 
the guarani in the open market. 


Workers were granted a 25-percent 
increase in the minimum wage, effec- 
tive March 1, but it only partially com- 
pensated them for the increased cost of 
living, and basic wages as related to the 
cost-of-living index are still lagging. 

The guarani weakened considerably 
in the open market, ranging from 100 to 
125 from the first of the year to the 
end of March, with the low recorded 
about the middle of March. Recovering 
somewhat, it stood at 107 at the end of 
March. 


Most of the pressure on the guarani 
comes from the demand for Argentine 
pesos generated by the border traffic. 
Dollars purchased for guaranis in 
Asuncion are taken to Buenos Aires or 
Montevideo and exchanged for pesos, 
which in turn are resold in the Asun- 
cion market. 


Border traffic probably accounted for 
approximately $1.5-million worth of im- 
ports in the first quarter, based on a 
rate of 105 guaranis to the dollar. If 
trade relations with Argentina were 
normalized, frontier traffic would prob- 
ably decrease and thus lessen the pres- 
sure on the guarani. 


Trade Balance Favorable 


Exports amounted to approximately 
$11 million and imports, $7 million, giv- 
ing a favorable balance of approximate- 
ly $4 million. However, it is not known 
at what rate these trade figures were 
calculated, nor do they seem to include 
the border traffic. Furthermore, most of 
the exports—principally lumber—have 
been to Argentina, and for all practical 
purposes the proceeds of these exports 
at present are blocked funds. 

Paraguay is thought to have a bal- 
ance of approximately $5 million con- 
venio in its favor with Argentina but, 
because of difficulties, cannot use them 
for imports. Moreover, it is not known 
at what rate they will eventually be 
liquidated. Argentina is still maintaining 
a rate of 18 pesos to the convenio dollar 
on exports to Paraguay, but is report- 
edly liquidating import shipments from 
Paraguay at the free-market rate for 
pesos to the convenio dollar. 

The agricultural situation appears 
normal except for cotton and cattle. The 
cotton crop will probably total 10,000 
tons, down 3,000 tons from last year, 
and quality is expected to be consider- 
ably poorer owing to drought, which 
delayed planting, and to river condi- 
tions, which prevented the prompt im- 
portation of necessary seed for planting. 

Flood conditions prevail in many 
areas of the Chaco, and cattle losses 
are expected to be abnormally high, 
200,000-300,000 head.—U. S. Emb, 
Asuncion, 
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FOREIGN GOVERNMENT ACTIONS 





Foreign Investment Law 
Enacted In Cambodia 


A foreign investment bill has been 
approved by the Cambodian Cabinet 
and signed into law by the King of 
Cambodia, 

The law grants to the Administration, 
particularly the Minister of Finance, 
proad discretionary powers in foreign 
investment matters, Left especially to 
the administrators of the law are such 
matters as whether to reserve a part 
of capital for Cambodian participation; 
whether a 50-percent minimum of per- 
sonnel should be Cambodian; whether 
to grant tax exemptions or reductions; 
whether to guarantee investments 
against confiscation for 10 to 20 years; 
and whether to authorize transfer of 
profits or repatriation of capital. Al- 
lowable limits which may be granted 
are indicated in the law, 


Foreign investments, however, are 
guaranteed the same fiscal treatment 
as are domestic investments. Only in- 
vestments useful to the country’s eco- 
nomic development and not implying 
monopoly or special privileges will be 
permitted. 

The full text of the law may be con- 
sulted at, or obtained on loan from, the 
Far Eastern Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C.—U. S. 
Emb., Phnom Penh, 





Egyptian Government Bans 


Holiday Travel Abroad 


The Egyptian Government has banned 
summer holiday travel abroad by Egyp- 
tians 


The ban does not apply to business 
travel, delegates to international con- 
ferences, members of educational mis- 
sions, travel for medical treatment pro- 
vided applications are supported by au- 
thorized medical certificates, pilgrims, 
and vacation travel in the Arab States. 
Nor does it apply to foreign residents 
of Egypt visiting their families in their 
home countries, 

The travel ban, put into effect under 
an Egyptian Cabinet decision of June 
9, is a foreign-currency conservation 
measure taken in the interest of the na- 
tional economy. Expenditures by Egyp- 
tian tourists abroad in the summer of 
1955 reportedly amounted to £E6 mil- 
lion, or about US$17.3 million, and the 
ban is designed to avoid a recurrence of 
this type of spending. 





The dried fig crop in Portugal for 
1955 now is estimated at 11,000 short 
tons, up from the previous estimate of 
9,800 tons, according to the Foreign 
Agricultural Service. 
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Pakistan Sets New Import Policy 


Pakistan’s import policy for the 6- 
month period beginning July 1 con- 
tinues with little change the policy fol- 
lowed in the first half of the year. 


Of 211 importable items on the pre- 
vious list, 7 have been dropped and 4 
added, making a net total of 208 items 
that may now be imported. The items 
listed fall mostly into two categories— 
those required by industry, and other 
essential commodities. 

Licenses are valid for all countries of 
the world, including those of the dollar 
area, and special provision is made for 
issuance of single-country licenses for 
importing from countries with which 
Pakistan has signed trade agreements. 
Special licenses will be issued for items 
to be imported under the U. 5S. eco- 
nomic aid program. If necessary, li- 
censes will be extended to permit ship- 
ment of goods that cannot be obtained 
within the usual allowable 6-month 
period, 

Thirty-six items on the list are re- 
served exclusively for, and will be im- 
ported directly by, industrial consum- 
ers. These include: 

Firebrick, limestone, gas and carbon 
blacks, lamp shells, tin cans, air valves, 
bicycle tire fabrics, unwrought leather, ani- 

and fish oil, white oil, lithopone, 
barytes, graphite, paper boxes and bags. 

Powdered chocolate, hops, condensed 
tea, barley malt, raw rubber, synthetic rub- 
ber, raw wool, synthetic fibers, woolen yarn, 
woven labels, perfumery concentrates, shooks, 
button material, feathers, umbrella fittings, 
fluorspar, etc., conch shells, ivory, shoe lasts 
and sizing material. 

Licenses also will be granted indus- 
trial consumers for items not appear- 
ing on the import list but required for 
maintenance or repair of their ma- 
chinery, 

Items which will be licensed for regu- 
lar commercial importers include: 

Metals, tools, clothing, explosives, books, 
asbestos, asphalt, chalk, cement, sanitary 


ware, building materials, certain chemicals, 
drugs and medicines, clocks, watches, dyes, 


Peru Reclassifies Ethyl 
Chloride, Raises Duty 


The Peruvian Government has estab- 
lished a new tariff classification and 
raised the duty on “ethyl chloride for 
industrial use.” 

This product now falls under subclas- 
sification No, 439-A at a duty rate of 
3.50 soles a gross kilogram plus 13% 
percent ad valorem (1 sol=approxi- 
mately US$0.0516). 

Formerly it was included under tariff 
item No. 439, refrigerating gases such 
as methyl chloride, ethyl chloride, and 
others, dutiable at 0.35 sol a gross kilo- 
gram plus 13% percent ad valorem. 

The new duty was established under a 
Supreme Resolution of June 4 and is to 
become effective on September 10. 





glass and glassware, certain light bulbs, 
certain electrical wares. 

Rad batterie silver wire, clippers, 
pressure lamps, anchors, ca , pipes, enam- 
umbe ware, 


elware, 
and scientific instruments. 


Pp cameras, 

a Sires rubber articles, pens, 
certain fabrics, toilet articles, motor ve- 
hicles, plastics, and other miscellaneous 


items. 

New license applications for the cur- 
rent shipping period are not required 
from registered importers, whether 
commercial importers or industrial con- 
sumers. Commercial importers will be 
licensed on the basis of the types of 
products previously registered by them, 
and industrial consumers on the basis 
of information already filed with ‘the 
licensing authorities. 

Further information on particular 
products or categories of products may 
be obtained from the Far Eastern Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D, C. A limited number 
of copies of the complete list are avail- 
able on loan and arrangements for bor- 
rowing may be made direct with the Di- 
vision or through the Department’s 
Field Offices, 





Number of Australian 
Import Duties Raised 


Australian import duties were to be 
raised on a number of items on May 17, 
reduced on others, and for some items 
the tariff wording was to be changed, 
according to a Minister for Customs 
and Excise announcement. 

Moderate increases in duties were to 
be put in effect for woodworking chisels, 
magnesium sulfate, footwear, and grease- 
proof and glassine papers. 

The duty alterations were to be based 
on recommendations made by the Tariff 
Board following its inquiries into pro- 
tective needs of industries concerned. 

The Minister also said that consent 
had been obtained from the Contracting 
Parties to the General Agreement on 
Tariffs and Trade for new preferential 
treatment of certain timbers and timber 
products imported from the Territories 
of Papua and New Guinea. He felt that 
the proposed action, which would call 
for free entry of such products into 
Australia, should prove of material as- 
sistance in the economic development 
of those territories. 

Several changes in the tariff’s admin- 
istration were provided for, with no al- 
teration of prevailing import duty rates. 

Details on the revisions are available 
from the British Commonwealth Divi- 
sion, U. S. Department of Commerce, 
Washington 25, D. C. 











FOREIGN GOVERNMENT ACTIONS 








lraq Clarifies Import 
Rules on Antibiotics 


The Iraqi Minister of Health, clarify- 
ing requirements for analyses of anti- 
biotics imported from the United 
States, has agreed to accept general 
certificates issued by the U. S. Food 
and Drug Administration for antibiotics 
manufactured in accordance with U. S. 
Federal regulations. 


These general certificates, attesting 
to the quality of the product, need be 
submitted only every 6 months by in- 
dividual firms exporting specific antibi- 
otics. Formerly such certificates had to 
be provided for each consignment of an- 
tibiotics imported into Iraq (Foreign 
Commerce Weekly, Nov. 14, 1955, p. 9). 

For antibiotics and products contain- 
ing antibiotics not made under direct 
supervision of the U. S. Food and Drug 
Administration. U. S. exporters must 
submit certificates from local health 
authorities stating that the products are 
acceptable for medical use in the United 
States. A properly notarized certificate 
of analysis issued by the manufacturer 
must be provided at the same time. 





Danes, Czechoslovaks 
Sign New Agreements 


New Danish-Czechoslovakian trade 
and payments agreements were signed 
in Copenhagen on June 9 to cover the 
3-year period June 1, 1956-May 31, 1959. 

Commodity lists cstablished for the 
first year provide for an exchange of 
goods to a value of approximately 57 
million Danish crowns, or US$8,265,000, 
each way. Similar lists to cover each 
of the following 2 years will be nego- 
tiated later, but the agreement indicates 
that the target represents an increase 
in trade of at least 10 percent each 
year. In comparison, the 1955 agreement 
provided for Danish-Czechoslovak ex- 
change of merchandise to a value of 
52 million crowns, or $7.54 million each 
way, but the trade came to only about 
35 million crowns, or $5,075,000. 

Principal Danish exports under the 
new agreement will be butter, beef, 
apples, cheese, seed, fish fillets, canned 
fish, and machinery. 

In return the Danes will purchase 
rolling mill products, motorcars, mo- 
torcycles, machinery, pharmaceutical 
and chemical raw materials and prod- 
ucts, tractors, textiles, and small 
amounts of other goods. 





The 1956 filbert crop in Turkey is 
forecast at 130,000 short tons, unshelled, 
the largest on record, the Foreign Agri- 
cultural Service reports. 

Last year’s crop was 50,000 tons, with 
average production for 1949-53 at 65,200 
tons. . 
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Saudi Arabia Reduces 
Consular Fees 


The Saudi Arabian consular fee 
for legalization of two copies of 
a commercial invoice, formerly 
$5, now is 15 cents, the Saudi 
Arabian Consulate General to the 
United States has stated. 

Additional invoices will be le- 
galized free of charge, and no 
charge will be made for legalizing 
a certificate of origin. 

The Consulate General is sta- 
tioned at 405 Lexington Avenue, 
New York 17, N. Y. 











New Protocol Governs 


Sweden-Poland Trade 


Exchange of commodities between 
Sweden and Poland in the period May 
1, 1956, to April 30, 1957, will be gov- 
erned by a bilateral trade protocol con- 
cluded on May 4 between the countries. 


The new protocol, together with ac- 
companying commodity quota lists, was 
drawn up under the basic Swedish-Pol- 
ish trade agreement of March 18, 1947. 

Commodities and amounts, in metric 
tons unless otherwise specified, to be 
exported by Poland to Sweden include: 

Coal, 1 million; coke, 100,000; coke dust, 
60,000; residual fuel oil, 75,000; benzol, 


20,000; salt, 25,000; toluene, 2,500; ethyl al- 
cohol, 2,000. 

Iron and steel products, 10,000: pig iron, 
5,000; cast sewer pipes, 2,000; cast water 
pipes, 500: zinc and zinc alloys, 1,500; zinc 
sheets, 1,000; naptholene, 1,000. 

Sawn oakwood lumber, including uncut 
parquetry, 5,000 cubic meters; sawn beech- 
wood, 1,000 cubic meters; fabric and textile 
manufactures, 2.5 million crowns; carbon and 
graphite electrode, 1.5 million crowns, 


Swedish exports to Poland will in- 
clude, in metric tons unless otherwise 


specified: 

Iron ore, 620,000: fresh and salted fish, 
1,000; tanning extracts, 1,000; charcoal pi 
iron, 600; seeds, 450; and, in thousan 
crowns, machines and sundry installations, 
10,000; machine arts, 4,000; high-quality 


fron and steel, 2,000; electrotechnical and 
electronic materials, 1,200: resistance ma- 
terial, ; hand and machine tools, 600; 
ball and roller bearings and parts, 500; 
navigation instruments, - ie oe equip- 
ment and electric computers, 200; office ma- 
chines and parts, 200: and material for 
incandescent and gpecial lamps, 700. 

Total value of Polish exports is esti- 
mated unofficially at more than 60 mil- 
lion crowns, or about US$12 million. 
This estimate does not include value of 
Polish coal exports, which in 1955 to- 
taled 96 million crowns. No estimate of 
value of Swedish exports to Poland is 
available. 

In 1955 Swedish exports to Poland 
amounted to 91 million crowns, or 
US$18 million, representing 1 percent 
of total Swedish exports. Swedish im- 
ports from Poland last year totaled 121 
milion crowns, or US$23 million, 1.2 
percent of total Swedish imports. 


Congo Sets Standards 
For Some Textiles 


Minimum quality standards for im- 
ported cotton fabrics have been revised 
in the Belgian Congo and standards for 
manmade fiber fabrics established. 

No import licenses will be granted to 
Belgian Congo importers for merchan- 
dise not conforming to the following 
standards: 


® For cotton fabrics, a count of 120 
threads per square inch, or 47 threads 
per square centimeter, and a weight of 
100 grams per square meter without 
sizing. “i 

These standards compare with 60x 48 
threads per square inch and 90 grams 
per square meter under previous regu- 
lations. 

@ For manmade fiber fabrics, 125 
grams per square meter without sizing. 

The new standards do not apply to 
special sheer fabrics, such as voiles, 
tulles, etc. 


Applications for import licenses for 
cotton and manmade fiber fabrics must 
show unit price, weight per square 
meter of finished fabric, weight per 
square meter of fabric without sizing; 
and, for cotton fabrics, the thread count 
per square inch or square centimeter. 

The new standards were established 
by an official notice to importers, made 
effective April 12—U. S. Emb., Leopold- 
ville. 





Sweden, Japan Agree on 
Nondiscriminatory Trade 


Sweden and Japan, in connection with 
discussions of a new trade and pay- 
ments agreement to cover a 12-month 


period ending March 31, 1957, agreed to’ 


accord nondiscriminatory treatment to 
imports from each other. 


At the same time, they decided to re- 
place their bilateral payments arrange- 
ment with a multilateral system and 
also agreed that no specific quotas are 
needed for exchange of goods during the 
period. 





License Required To Refuel 
Boats in Lebanese Harbors 


Lebanese export-control regulations 
as amended on May 9 have the effect 
of requiring that fueling of vessels in 
Lebanese harbors will be subject to an 
export license issued by the Ministry 
of National Economy, whatever the 
quantity of oil required may be. 

The new amendment to the regula- 
tions, reviewed in Foreign Commerce 
Weekly, March 12, 1956, page 9, was 
put in effect by Ministry of National 
Economy decree No, 9628.—U. S. Emb., 
Beirut, 


Foreign Commerce Weekly 
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WORLD TRADE LEADS 








Swedish Firm Offers 
Soap Patent 


Sireica, P. O. Box 4101, Stock- 
holm, has developed a new process 
for the manufacture of soap bub- 
bles, reportedly licensed for pro- 
duction in Sweden, Denmark, Nor- 
way, Finland, and Switzerland. 

he company wishes to license a 

. S. firm for the manufacture 
and sale of this product on the 
U. S. market. 


Samples of this soap product 
and detailed information concern- 
ing the licensing arrangement 
sought by the firm are available 
upon request to the firm at the 
Stockholm address, or from its 
export branch, Sireica, 84-35 64th 
Road, Middle Village 79, New 
York. 

A current. World Trade Di- 
rectory report will be prepared 
upon request to the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C., for $1. 
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License Agreement 
Sought in France 


Laboratoires Sarbach, Chatillon-sur- 
Chalaronne, Ain, manufacturer of anti- 
biotics and other drug products, is inter- 
ested in being licensed by a U. S. firm 
for the manufacture in France of 
pharmaceutical specialties, 

The French company, employing ap- 
proximately 200 persons, reportedly has 
a well-equipped modern factory with 
laboratory and warehouse facilities, In- 
terviewed by the U. S, Trade Mission 
at Lyon, Raymond Sarbach, owner and 
manager of the firm, expressed an in- 
terest in entering into direct corre- 
spondence with U. S. firms wishing to 
place their products on the French 
market. 

Photographs of the company’s labora- 
tories and other factory facilities are 
available on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. CG. A 
World Trade Directory report also is 
available to qualified U. S. firms from 
BFC’s Commercial Intelligence Division 
for $1, 





Turkey’s forthcoming raisin crop may 
reach 88,000 short tons, the largest pack 
on record for the 26 years for which 
figures are available, according to re- 
ports received by the Foreign Agri- 
cultural Service. 


July 9, 1956 


Foreign Governments Invite Bids 


The following governments, through 
their authorized procurement agencies, 
are inviting tenders for a number of 
items of potential interest to U. S. sup- 
pliers. 

Supplemental data, such as bidding 
instructions and specifications, are avail- 
able for review on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., as 
indicated by symbol (*), 

Belgian Congo: 

Medical products, in 55 lots, estimat- 
ed value $100,000; bids invited until 
August 22 by the Gouvernement Gener- 
al, 7eme Direction Generale, 2eme Di- 
rection, 2eme Section, Leopoldville Est, 
B.P. 777, Belgian Congo.* 

Ceylon: 


Antimalarial drugs and chlorampheni- 
col (3 million tablets chloroquine di- 
phosphate 7.5 mg:, 1 million tablets oxy- 
chloroquine 200 mg., and 720,000 cap- 
sules chloramphenicol 250 mg.); bids in- 
vited until July 31 by the Chairman, 
Tender Board, Ministry of Health, Co- 
Jombo.* 

Egypt: 

Vulcanized rubber insulated ‘cables, 
single core; bids invited by the Cairo 
Electricity and Gas Administration, 
Cairo. Copy of conditions of tender, 
specifications, and terms of contract 
may be purchased for $5.75 from the 
Bureau of the Egyptian Commercial 
Counselor, 2310 Decatur Place NW., 
Washington 8, D. C, 

Greece: 


Supply of 50,000 paper bags, auction 
announcement No. 1223/1; bid deadline 
July 24, 


Onobrychis seed (shelled), 3 metric 
tons, announcement No. 1243, bid dead- 
line July 27: Seed originating in Cali- 
fornia, Texas, and Florida excluded, as 
well as seed shipped from parts of these 
States. Bids invited by the Agricultural 
Bank of Greece, 23 El. Venizelos Street, 
Athens.* 


Guatemala: 


Substructures of five bridges on the 
Atlantic Highway; bids due July 24 at 
the Departamento de Bienes Nacionales, 
Licitaciones y Asuntos Alemanes, 14 
Calle No. 3-60, Zona 1, Guatemala City; 
plans and specifications available at 
Direccion General de Caminos, Guate- 
mala City. 


Work involves following estimates: 
10,000 cubic meters of structural exca- 
vations, 20,500 cubic meters of canaliza- 
tion, 4,000 cubic meters of concrete, 350 
metric tons of reinforcing steel, 2,700 
lineal meters of steel piling. Reinforcing 
steel and steel piling furnished by the 
Government, delivered at Sanarate and 


El Rancho, half by» November 1, 1956, 
and the remainder by December 1956.* 

Drainage, grading, and bridge work 
on 3 sections of the Pacific Slope High- 
way; bids due at the Departamento de 
Bienes Nacionales on August 21.* Proj- 
ect CP 75 extends from Talisman to 
Ayutla to Coatepeque, a distance of 72.9 
kilometers, and includes 1,180,000 cubic 
meters of earth movement and 45,000 
cubic meters of base course, 


Project CP 300 extends from Taxisco 
to Chiquimulilla, a distance of 9 kilome- 
ters, and involves 350,000 cubic meters 
of earth movement and 6,000 meters of 
base course. Included are 4 suspension 
bridges over the highway for a 24-inch 
aqueduct, 

Project CP 350 extends from Chiqui- 
mulilla to the Salvador border at Pijije, 
a distance of 49.7 kilometers, and in- 
volves 1,650,000 cubic meters of earth 
movement and 30,200 cubic meters of 
base course. Included are substructures 
for 11 bridges. 

India: 


Supply of 132-kv. and 66-kv. trans- 
mission line towers and accessories, 
tender No. Project/SE/2016-G; bids 
invited until August 28 by Director Gen- 
eral, Supplies and Disposals, Shahjahan 
Road, New Delhi. 

Construction of pressure shaft, pow- 
erhouse, and appurtenances, at Koyna 
hydroelectric project, North Satara Dis- 
trict, Bombay State, estimated cost 
about $4.1 million; bids invited until 
September 25 by the Superintending 
Engineer, Koyna Project, Mercantile 
Bank Building, 4th Floor, Fort, Bom- 
bay 1. Tender forms, conditions, and 
specifications of contract, and drawings 
available for 100 rupees (1 rupee= 
US$0.21) a set from that authority plus 
50 rupees for oversea postage.* 

Iran: 

Signaling equipment for installation 
on Tehran-Ahwaz line; bids invited un- 
til September 11 by the Supply Depart- 
ment of the Iranian State Railway, 
Tehran. Bidding conditions, specifica- 
tions, and contract forms may be ob- 
tained from the Supply Department for 
approximately $34, 

Iraq: 

Construction of the Dibis housing 
project consisting of 163 houses of dif- 
ferent types and community facilities, 
such as road construction, water sup- 
ply, sewerage and electricity supply; 
bids invited until July 30 by the Devel- 
opment Board and Ministry of Devel- 
opment, Baghdad. 

Two copies of bidding documents 
may be obtained from the Directorate 
General of Legal Affairs and Contracts, 
Ministry of Development, Baghdad, for 

(Continued on page 12) 
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Ten NATO Projects 
Open to Bidders 


Ten new projects—6 in Italy, 3 in 
France, and 1 in the Netherlands— 
have been opened to U. S. bidders 
under the international competitive 
bidding procedure of the North Atlantic 
Treaty Organization (NATO), the Bu- 
reau of Foreign Commerce has re- 
ported. 

Three of the projects in Italy involve 
installation and arrangement of electric 
power units in underground workshops 
at La Spezia Harbor. The projects, des- 
ignated by individual reference num- 
bers, are as follows: No. 18, arrange- 
ment of electric installations in under- 
ground power stations; No. 19, installa- 
tion of 4 diesel alternators, complete 
units; No. 20, electric installations to 
transform, convey, and allow utilization 
of power needed by underground work- 
shops. 

Firms interested in these projects 
should apply for admission to bid to 
the Ministry of Defense (Navy), Dire- 
zione Generale del Genio Militare per 
la Marina, Divisione Administrativa, 
Rome. Registration for the 3 projects 
closes on July 16, 18, and 25, respective- 
ly. Costs are to be specified by bidding 
firms. 

The other Italian projects call for 
supply and installation of lighting 
plants and equipment at 3 airfields as 
follows: No. 034, supply of airfield light- 
ing fixtures at an estimated cost of 
$28,000; No. 035, supply of airfield light- 
ing plant and installation of 600 light- 
ing fixtures, $16,800; and No. 036, sup- 
ply of airfield lighting plant and instal- 
lation of 700 lighting fixtures, $16,800. 


Details Available 


Registration closing dates for these 
projects are July 9, 14, and 15, respec- 
tively. Interested firms should com- 
municate with the Italian Air Ministry, 
Direzione Generale Demanio, Ufficio 
Studi-Ia-Sezione, Viale Castro Pretorio, 
Rome, Details of the airfield equipment 
to be supplied are available upon re- 
quest from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Applications to bid on the Italian 
projects must be accompanied by infor- 
mation on the firm’s qualifications as 
specified in a questionnaire available 
from the Trade Development Division. 
Reference numbers must be shown on 
the letter of application, the forms, and 
the outside envelope. 

In France, 3 petroleum storage depots 
with reservoirs partially underground 
are to be constructed as follows: In the 
region of Marseille-Lavalduc, 40,000 
cubic meters in units of 10,000 cubic 
meters, estimated cost $1.7 million; and 
at Laon and Metz, 30,000 cubic meters 
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in units of 5,000 cubic meters, at an 
estimated cost of $1.4 million each. 

Firms interested in these projects 
should register their intention to bid 
before July 17, indicating the phase of 
the work in which they are interested 
—civil engineering, tank work, or pipe 
work and equipment. Applications 
should be addressed to the Ministere 
de-I'Industrie et du Commerce, Serv- 
ice Special des Depots d’Hydrocarbures, 
85 boulevard du Montparnasse, Parris, 
together with a questionnaire, sample of 
which may be obtained from the Trade 
Development Division. 

The Netherlands project, estimated 
at a total of $1,750,000 calls for supply 
of steel pipe at $1,170,000; valves and 
tees at $106,000; steel sheets for POL 
storage tanks at $400,000; diesel electric 
aggregates at $32,000; and safety sys- 
tems at $42,000. 

Firms interested in this project 
should express their intention to bid by 
July 13 to De Directeur Gebouwen, 
Werken en Terreinen, Bagijnestraat 40, 
The Hague, referring to ICB No. 31. 

A brochure describing the NATO 
international bidding program is avail- 
able on request from the Trade De- 
velopment Division, 





Foreign Governments... 


(Continued from page 11) 
25 Iraqi dinars (1 dinar =US$2.80), not 
refundable. Bids must be accompanied 
by a preliminary deposit of 4,000 
dinars.* 

New Zealand: 

Supply and delivery of fuel oils in 
the period of February 1, 1957—January 
31, 1960; bids invited until August 15 
by the New Zealand Government Stores 
Board, Wellington.* 

Pakistan: 

Supply of 3,000 yards of underwater 
cables, Pur 3-10/55-125, bid deadline 
July 24; and quantities of switchboard 
cables, Pur 3-4/56-126; bid deadline 
July 25. Tenders invited by F, Rizvi, 
Purchase Coordinating Officer, Posts 
and Telegraphs Directorate General, 
Block 32, Pakistan Secretariat, Ka- 
rachi,* 

Three broad-gage (5’-6”) flame spark- 
proof diesel shunting locomotives; bids 
invited until August 15 by the Director 
General, Railways, Ministry of Com- 
munications, Railway Division, Secre- 
tariat Building, Kingsway, Karachi.* 

Saudi Arabia: 

Railroad equipment: Gondola cars, 
box cars, tank cars, and insulated as- 
phalt tank cars; bids invited until Au- 
gust 6 by the Saudi Arabian Govern- 
ment, Jidda. Conditions and specifica- 
tions available from the Saudi Arabian 
Embassy, 2800 Woodland Drive NW., 
Washington, D. C, 





Thailand Offers Hopper 
Dredge for Sale 


The Port Authority of Thailand, 
Bangkok, is offering for sale 
through public tenders until Au- 
gust 15 the hopper dredge, San- 
don III. 

A description of the dredge and 
conditions of tender are available 
for review on loan from the Trade 
Development Division, Bureau of 
Foreign Commerce, U. S. Depart-® 
ment of Commerce, Washington 
3, D. C. 











English Firm Offers 
Charting Device 


Auto-Graph International, Ltd, 53 
Norfolk Square, Brighton, Sussex, 
wishes to license a U. S. firm for the 
manufacture of a patented charting de- 
vice in the United States. 

The Auto-graph is designed to pre- 
pare and present statistical data in 
graphic form, and is said to complement 
other office machines which produce 
statistics and tabulated data in card 
form but require additional effort for 
transfer graphically, 

Supplemental data including a de- 
scriptive brochure of the Auto-graph 
are available for review on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C, 

A World Trade Directory report on 
the English firm is in preparation and 
soon will be available to qualified U. S. 
companies from BFC’s Commercial In- 
telligence Division for $1. 





Singapore Forestry Official 
In U. S. To Expand Trade 


Charles Owen Flemmich, Forestry Of- 
fice, Colony of Singapore, is visiting in 
the United States to stimulate Ameri- 
can interest in Malayan hardwoods. 

Mr. Flemmich will be in touch with 
a number of U. S. importers, timber as- 
sociations, and Government experimen- 
tal stations. 

Firms interested in contacting Mr. 
Flemmich are invited to address their 
requests to the U. S. Department of 
Commerce Field Offices in the following 
cities, where he will be on tour as in- 
dicated: Phoenix, July 12; Albuquerque, 
July 15; Dallas, July 17; Memphis, July 
18; Chicago, July 21; and New York, 
July 24. 





Egypt’s imports of U. S, leaf tobacco 
in 1955 totaled a record high of 64 
million pounds, the Foreign Agricultural 
Service reports. 


Foreign Commerce Weekly 
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English Metals Company 
Seeks License Agreement 


Foundryflux, Ltd., 220 Park Road, 
Hockley, Birmingham 18, manufacturer 
of metal fluxes, additives, etc., for met- 
al refining and castings, ferrous and 
nonferrous, wishes to obtain a license 
from a U. S. firm for the manufacture 
of related products of aluminium, mag- 
nesium, or copper and nickel alloys. 

Interested firms are invited to corre- 
spond direct with N. Richards, manag- 
ing director at the firm’s Birmingham 
address. A catalog describing the com- 
pany’s production line is available for 
review on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 

A World Trade Directory report on 
Foundryfiux, Ltd., is being prepared and 
soon will be available to qualified U. S. 
firms from BFC’s Commercial Intelli- 
gence Division for $1. 


Australian Firm To Produce 
Aluminum-Foil Containers 


Peerless & Ericsson Pty., Ltd., 476 
Crown Street, East Sydney, manufac- 
turer of food-processing machinery, 
wishes to develop the production of 
shaped aluminum-foil containers for the 
packaging of food in Australia. 


The company is particularly interest- 
ed in obtaining machinery, technical as- 
sistance, and an initial supply of alumi- 
num foil from a U. S. firm in exchange 
for a profit-sharing arrangement or 
other mutually acceptable investment 
arrangement in the firm. 


Interested firms are invited to corre- 
spond direct with the company at the 
Sydney address. A World Trade Di- 
rectory report on Peerless & Ericsson 
is being prepared and soon will be 
available to qualified U. S. companies 
from the Commercial Intelligence Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., for $1. 








Bids Invited on Amusement 
Park for Brussels Fair 


The concession for creation and op- 
eration of an amusement park at the 
1958 Brussels International Exhibition 
will be awarded to the highest bidder 
on August 21, 


Prospective bidders may obtain a 
copy of the special regulations applica- 
ble to this project by sending 100 Bel- 
gian francs (50 Belgian francs=about 
US$1) to the Direction Generale de la 
Societe de l'Exposition, 10 rue de Chene, 
Brussels. 


This project was announced in For- 
eign Commerce Weekly, November 7, 
1955, page 15. 


July 9, 1956 


British Group Offers 


Investment Assistance 


Investment assistance to U. S. firms 
contemplating the establishment of a 
manufacturing plant in the United King- 
dom is offered by the Chamberlain group 
of companies comprising Chamberlain 
Industries, Ltd., Venture Property & De- 
velopment Co., Ford & Walton, Ltd. 
Sanders & Forster, Ltd., and others, 
Venture House, Buckingham Palace 
Gardens, London, S.W. 1, building and 
civil engineers. 

The group reportedly will purchase 
land, erect industrial or commercial 
buildings, negotiate required govern- 
ment authorizations, and if required, 
will finance the transaction, leasing the 
property upon completion to the inter- 
ested U. S. firm. 

Interested firms are invited to cor- 
respond direct with E. G. Kimsey, char- 
tered engineer of the Venture Property 
& Development Co., Ltd., at the Lon- 
don address. A World Trade Directory 
report on this firm is available to quali- 
fied U. S. companies from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commer.e, U. S. Department of 
Commerce, Washington 25, D. C., for $1. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 


The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. While 
every effort is made to include only 
firms or individuals of good repute, the 
Department of Commerce cannot as- 
sume responsibility for any transactions 
undertaken with these firms. 

World Trade Directory reports on the 
listed firms are available to qualified 
U. S. firms from BFC’s Commercial In- 
telligence Division, or through U. S. De- 











partment of Commerce Field Offices: 


(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*), Firms 
domiciled in the United States may ob- 
tain this material on loan from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


IMPORT OPPORTUNITIES 


Barrels: 

Italy—Cesare Vallero & Figli (manu- 
facturer, wholesaler, exporter), Salassa 
Canavese (Turin Province), wishes to 
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Allied Forces Need 
Generator Sets 


Headquarters, Allied Forces 
Northern Europe, Kolsas, Sand- 
vika, Norway, asks for quotations 
on 60-kilovolt-ampere prime mover 
generator sets. 

Supplemental data are available 
for review on loan from the Trade 
Development Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











export direct or through agents good- 
quality barrels for tanning industries; 
also barrels manufactured to specific 
sizes. Illustrated and descriptive leaflet 
in Italian.* 2 


Castor Oil and Seeds: 


Brazil—F. Aranda & Cia., Ltda. (im-’ 
porter, wholesaler of handtools, chemi- 
cals, and medicinal herbs; manufactur- 
er, wholesaler of soap), Rua Teofilo 
Otoni 117, 4.0 andar, sala 4, Rio de 
Janeiro, wishes to export direct castor 
oil and castor seeds. 


Clothing: 


England—Jonee Woollies, Ltd. (man- 
ufacturer, wholesaler, exporter), Aspley 
Lane, Nottingham, wishes to export 
direct children’s knitted outerwear of 
all pure Botany wool, mostly hand- 
knitted. 

Germany—Ruth Stiefel (manfactur- 
er, retailer, exporter), 10 Marktplatz, 
Schorndorf, Wuerttemberg, wishes to 
export direct approximately 300 units 
monthly of hand-knit woolen outerwear 
of mohair and merino wool, for men, 
women, and children. Photographs avail- 
able.* 


Curios, Novelties, and Handicraft: 

British East Africa—Edinburgh, Ltd. 
(general traders of wild game and ag- 
ricultural products; exporter of mon- 
keys), P. O. Box 564, Kitale, Kenya, 
wishes to export direct or through 
agents East African carvings and 
curios. 


Electrical Supplies and Equipment: 

Germaiy — Ejichhoff-Werke GmbH 
(manufacturer, exporter of component 
parts for the electrotechnical industry, 
acoustic and optic signaling equipment), 
101 Buckesfelderstrasse, Luedenscheid, 
wishes to export direct large quantities 
of component parts for electrical de- 
vices, according to drawing or sample. 
Photographs and description of products 
available.* 

Germany—Alfred Paul K. G. (manu- 
facturer, exporter), 30 Alleenstrasse, 
Esslingen-Zell a. Neckar, wishes to ex- 
port direct or through agents 4,000 to 
5,000 units monthly of electrical kitchen 
appliances, including blending, beating, 
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and mixing appliances. Illustrated and 
descriptive leaflets with price informa- 
tion available.* 


Jewelry: 

England—Eaton & Wrighton, Ltd. 
(manufacturer, exporter), 121 Vyse St., 
Birmingham 18, wishes to export direct 
or through agents 14 or 18 kt. gold or 
platinum jewelry including diamond-set 
watches, bracelets, rings, earrings, neck- 
laces, etc. Catalog and price list avail- 
able.* 

Spain—IMEX, S. A. (export mer- 
chant), Ronda Universidad 12, Barce- 
lona, wishes to export direct 5 types of 
bracelets imitating Spanish Toledo gold. 
Sample available.* 


Lamps: 

Spain—IMEX, S. A. (export mer- 
chant), Ronda Universidad 12, Barce- 
lona, wishes to export direct 10 types 
of electric table lamps, 12, 14, 16, and 
20 inches high, 


Patterns: 


France—L’Atelier des Modelistes de 
Paris (manufacturer, retailer, export- 
er), 23 rue de la Paix, Paris, wishes to 
export direct high-quality master pat- 
terns of linen for manufacture of ready- 
made clothing for women. 


Power Tools: 


Germany—Deutsche Spiralbohrer-und 
Werkzeugfabriken GmbH  (manufac- 
turer, exporter), 19 Gueldenwerther 
Bahnhofstrasse, Remscheid-Vieringhau- 
sen, wishes to export direct or through 
agent 300,000 monthly of high-speed 
steel precision cutting tools for drilling, 
reaming, milling, countersinking, and 
boring. Descriptive leaflet available.* 


Sprinklers: 


Israel—Lego, M. Lemelshtrich, Ltd. 
(manufacturer), Montefiore Quarter, 
Tel Aviv, wishes to export direct or 
through agent brass and bronze %” 
nonferrous water sprinklers to order. 

Tape (Transparent): 

England—Abbott’s Wood Wool, Ltd. 
(wholesaler, exporter of all types of 
packaging materials), Swinton House, 
324 Grays Inn Road, London, W. C. 1, 
wishes to export direct or through agent 
self-adhesive transparent tape made 
from unplasticised vinyl film, available 
in all popular widths, on rolls of 36 or 
72 yds., wound on a 1” or 3” diameter 
core. 

The vinyl film is .0012” thick, and 
after application of the adhesive mass 
the tape is .0022” thick, giving it a 
tensile strength of about 28 Ibs. per 1” 
width, and is extremely flexible, com- 
pletely waterproof, and highly resistant 
to the penetration of moisture vapor. 


Timing Relays: 

Denmark—Wotan Associated Indus- 
tries (export merchant), Wotanvej, 
Glostrup, wishes to export direct or 
through agent high-quality timing re- 
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Ghent Port Data 
For Loan 


Haven van Gent, a handbook 
published by the Port of Ghent au- 
thorities in Belgium, describes the 
activities and facilities of the port 
available to U. S. traders and in- 
vestors. 

The trilingual—French, German, 
and English — handbook includes 
statistical data on international 
freight moving through the port, 
and a listing of charterers, con- 
trollers, and ship chandlers. 

A copy of this publication is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. Ad- 
vantages offered investors by the 
Port of Ghent were reported in 
Foreign Commerce Weekly, June 
27, 1955, page 11. 











lays for automatic control of centrifugal 
separators in sugar factories, Illustrat- 
ed and descriptive leaflet available.* 

Watches: 

Germany—Helma-Uhrenfabrik, Oskar 
Steinbiss (manufacturer, exporter), 15 
U.L. Frauen-Kirchhof, Bremen, wishes 
to export through exclusive agent pat- 
ented shock-proof wristwatches, [Il- 
lustrated and descriptive leaflet avail- 
able.* 

Wax: 

Brazil—F. Aranda & Cia., Ltda. (im- 
porter, wholesaler of handtools, chemi- 
cals, and medicinal herbs; manufactur- 
er, wholesaler of soap), Rua Teofilo 
Otoni 117, 4.0 andar, sala 4, Rio de 
Janeiro, wishes to export direct car- 
nauba wax, 

Wigs and Toupees: 

France—Fernand Hyvernat (importer 
of raw materials for own use; manufac- 
turer, wholesaler, exporter), Saint-Be- 
noit, Vienne, wishes to export direct 
or through agent good-quality false hair, 
wigs, and toupees for theatrical or 
street wear for men and women; also 
mustaches, 


EXPORT OPPORTUNITIES 


Automotive Parts: 

Thailand—Thai Nakorn Service Co. 
(importer, retailer, wholesaler), 146 
Luang Road, Bangkok, wishes to pur- 
chase direct and seeks agency for large 
quantities of best quality motorcar 
spare parts. 

Electrical Supplies and Equipment: 

Thailand—Thai Nakorn Service Co. 
(importer, retailer, wholesaler), 146 
Luang Road, Bangkok, wishes to pur- 





— 


chase direct and seeks agency for large 
quantities of best quality motorcar 
spare parts. “ 


Feedstuffs: 


France—Etablissements F. Ury & Cie 
(importer, manufacturer of animal 
food), Place St. Nicolas, Metz (Mo- 
selle), wishes to purchase direct and 
seeks agency for 20 to 50 tons of half- 
hand-size smoked dog meat from U, §, 
manufacturer of animal food specialties, 


Fire-Fighting Equipment: 

Austria—Gustav Stifter (importer, 
wholesaler, manufacturer, exporter, 
sales agent handling gardening, agri- 
cultural, and forestry equipment and 
machinery), 10 Eschenbachgasse, Vien- 
na I, wishes to purchase direct and/or 
obtain agency for forest fire-fighting 
equipment. 


Household Appliances: 

Germany—aAlfred Paul K. G. (manu- 
facturer maintaining own sales organi- 
zation), 30 Alleenstrasse, Esslingen-Zell 
a. Neckar, wishes to purchase direct 
electrical household appliances, includ- 


“ing vacuum cleaners and floor polishers. 


Machinery: 


British West Indies—West Indies In- 
ternational Imports Co. (commission 
merchant), 73 Cipriani Blvd., Port of 
Spain, Trinidad, wishes to purchase di- 
rect cable stripping machine to handle 
144”-3” or more diameter cable. 

Germany—Friedrich Cetto (importer 
of wood ties for railroads, building ma- 
chines; wholesaler), 192 Am Wall, 
Bremen, wishes to purchase direct mod- 
ern building machines, especially types 
and models not manufactured in West 
Germany. 

Germany—Willi Radke (importer, 
manufacturer of cardboard), Stein- 
hagen/Westf., wishes to purchase direct 
machines producing cardboard boxes 
which must be produced in two parts, 
If such machines are not available, firm 
is interested in buying a combination of 
two machines. Drawing of box avail- 
able.* . 

Tools: 

Austria — Mawig GmbH (importer, 
wholesaler, commission merchant, sales 
agent handling precision tools and ma- 
chines, technical supplies), 9 Ruepp- 
gasse, Vienna II, wishes to purchase 
direct, and/or obtain agency for power- 
driven (gasoline or diesel motor) ma- 
sonry saws, portable, if possible, capa- 
ble of cutting horizontally through 
foundation walls of up to 1-meter thick- 
ness. 


AGENCY OPPORTUNITIES 


Batteries: 

Thailand—Bangkok Radio Corp. (im- 
porter, retailer, wholesaler, commission 
merchant, sales/indent agent), 43 New 
Road, Bangkok, seeks agency for au- 
tomobile batteries. 
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Chemicals: 

‘Sweden—Firma Wulff (manufactur- 
er’s agent for chemical and technical 
products), Storvreta, seeks agency for 
a chemical with the following character- 
istics: An electrically conductive coat- 
ing that can be applied on glass without 
obscuring the visibility, having a low re- 
sistance (low ohms per square area), 


Electrical-Electronic Equipment: 


Canada — Package Air-Conditioning 
Engineering Ltd. (manufacturer's 
agents), Box 18, Postal Station C, Ham- 
jlton, Ontario, seeks agency for indus- 
trial electrical, or electronic equipment. 


Foodstuffs: 


Germany—Car] Kirsten (manufactur- 
er’s agent), 22/24 Stephanienstrasse, 
Duesseldorf, wishes to obtain agency 
for pure lard from large packers. 


Forest Products: 


Austria—Dr. Waldemar Machytka 
(wholesaler of veneers and plywood; 
exporter of sawn lumber; sales agent 
selling exotic types of wood), 1 Blinden- 
gasse, Vienna VIII, seeks agency for 
hickory slates for ski production; and 
dogwood (Cornel) and persimmon bil- 
lets for shuttles. 


General Merchandise: 

British West Indies—Trinidad & To- 
bago Importers and Exporters (broker, 
general and commission merchant, man- 
ufacturer, and travel agent), 88 Duke 
St. Port of Spain, Trinidad, seeks 
agency for general merchandise. 

Mexico—Jorge Martinez Elizondo 
(manufacturer’s agent, commission 
agent), Apartado Postal No. 55, Ro- 
sario 7, Colonia Alta Vista, Monterrey, 
Nuevo Leon, is interested in obtaining 
agencies from U. S. firms for general 
merchandise. 


Instruments, Professional and 
Scientific: 

England—aAlfred Cox (Surgical), Lté. 
(manufacturer, wholesaler), 108 White- 
chapel Road, London, E. 1, seeks agency 
for veterinary instruments for sale to 
farmers through dealers or manufac- 
ture under license. 


Machinery: 


Italy—Cesare Rolando (importer, 
wholesaler, retailer, sales agent for ma- 


‘chinery and tools for wood industry), 


23 Piazza Vittorio Veneto, Turin, 
wishes to obtain agency for machinery 
and tools for small- and medium-sizéd 
wood industries, 

Paper Products: 

England—J.S.M. Stewart & Co., Ltd. 
(paperboard agents), 28 New Bridge 
St., London, E.C. 4, wishes to obtain 
agency for kraft liner, sack paper, and 
semichemical fluting. 


Pharmaceuticals: 

British West Indies — Sampson & 
Montoute (importing distributor, com- 
mission merchant), 1 Riley Terrace, 


July 9, 1956 


Port of Spain, Trinidad, seeks agency 
for pharmaceutical preparations. 
Switzerland—Aktiengesellschaft Hom- 
mels Haematogen (manufacturer, im- 
porter, exporter, wholesaler of pharma- 
ceuticals), P.O, Box 2570, Zurich 23, 
seeks agency for high-quality basic ma- 
terials for pharmaceuticals, proprietary 
medicines, and ethical drugs. 


Textiles: 


Union of South Africa—East Asiatic 
Co. (S.A.) (Pty.), Ltd. (importing dis- 
tributor, manufacturer’s agent), Why- 
tock Bldg., 397/9 Smith St., Durban, 
seeks agency for piece goods, including 
shirtings, drills, twills, denims, and 
dress fabrics, principally for distribu- 
tion to garment manufacturers. 


FOREIGN 
VISITORS 


Australia—Harold D. Johnston, rep- 
resenting Associated Dairies, Ltd. (met- 
tropolitan milk distributors; collection, 
processing, and distribution of cheese 
and milk; manufacturer of cheese; im- 
porter of machinery for own use), 1438 
High St., Glen Iris, Victoria, is inter- 
ested in the manufacture of cheese, 
and seeing methods used in the U. S. 
for milk collection, processing, and dis- 
tribution of milk in metropolitan areas. 
Scheduled to arrive July 19, via San 
Francisco, for a 3 weeks’ visit. 

U. S. addresses: c/o Australian Trade 
Commissioner, 203 Sansome St., San 
Francisco, Calif., and 636 Fifth Ave., 
New York, N. Y. Itinerary: San Fran- 
cisco, Chicago, New York, and other 
cities as necessary. 

Chile—Henry E. Horton, representing 
Anthony & Cia., Ltda. (sales agency 
for textile machinery spare parts, and 
yarns), Agustinas 1055, Of. 23, Santi- 
ago, is interested in importing and in 
representation of textile-industry sup- 
plies, machinery, yarns, and accessories. 
Scheduled to arrive June 25, for a 3 to 
4 weeks’ visit. U. S. address: c/o Dixie 
Mercerizing Co., 25 Beaver St., New 
York, N. Y. Itinerary: Chattanooga 
(Tenn.) and New York. 

Guatemala—Enrique de la Riva, rep- 
resenting De la Riva Hermanos (im- 
porter, retailer, and wholesaler of mag- 
azines, paper, gifts and novelties, candy, 
and office supplies; operates printing 
shop; sales agent), 9a Avenida No, 
10-34, Zona 1, Guatemala City, is in- 
terested in gift articles. Scheduled to 
arrive July 15, via New York, for a 
month’s visit. 

U. S. address: c/o Guatemala Con- 
sulate General, 30 Rockefeller Plaza, 
New York, N. Y. Itinerary: New York, 
Boston, Chicago, and Miami. 

India—K. Rajagopal Chetty, repre- 
senting Indian Metal & Metallurgical 
Corp. (wholesaler, manufacturer of non- 
ferrous metal sheets, and stainless-steel 
domestic utensils; exporter of domestic 
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utensils; importer of nonferrous metals, 
stainless-steel sheets and heavy chemi- 
cals), 498 Mint St., Madras 1, Madras 
State, is interested. in contacting man- 
ufacturers of stainless-steel sheets, 
bitumen roofing and packing materials, 
motion-picture equipment and accesso- 
ries and machinery for manufacture of 
polyethylene film. 

Scheduled to arrive July 15, via New 
York, for a month's visit. U. S. address: 
c/o Getz Bros. & Co., Inc., 160 Broad- 
way, New York 38, N. Y. Itinerary: 
New York, Philadelphia, Washington, 
Chicago, San Francisco, and Los 
Angeles, 

India—J. N. Nagamiah, representing 
self (motion-picture distributor in 
Madras and Mysore States; exporter, 
commission merchant handling silk fab- 
rics and handicrafts), 36 Thyagoraya 
Road, Madras 17, Madras State, is in- 
terested in contacting motion-picture 
and television film producers and dis- 
tributors in the United States with a 
view of expanding his business; he also 
is interested in exporting Mysore ailk 
fabrics and Indian handicrafts. 

Scheduled to arrive July 15, via New 
York, for a month’s visit. U. S. address: 
c/o Getz Bros, & Co., Ine., 160 Broad- 
way, New York 38, N. Y. Itinerary: 
New York, Philadelphia, Washington, 
ee San Francisco, and Los An- 
geles. 





NEW TRADE LISTS 
AVAILABLE 


The Commercial Intelligence 
vision has ed f 











om- 

The price 
a list for each rag 

a. of these lists - 
by a brief review oe 

— and industry data collected 
in making the compilations. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Belgium. June 1956, 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Thailand. June 1956. 

Automotive Vehicle and Equipment 
Importers and Dealers—Australia. June 
1956. 

Automotive Vehicle and Equipment 
Importers and Dealers — Martinique, 
Guadeloupe, and French Guiana. June 
1956. 

Bag and Bagging Importers, Dealers, 
Manufacturers, and Exporters—Spain. 
April 1956. 

Leather and Shoe Finding Importers 
and Dealers—United Kingdom. June 
1956. 

Machinery Importers and Distribu- 
tors—Argentina. May 1956. 

Machinery Importers and Distribu- 
tors—Norway. June 1956. 

(Continued on page 17) 
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TRANSPORT and TRAVEL NOTES 


STlvevenvvovesvvucesveeveucecvneeeveceveeeaveetoceevvecvnseevgnsucceccvaneveecqcevcvqiaeeneuveceeeeeasnvenecesaceenesenneannitg 


Indian coastal freight rates have been 
raised 5 percent, effective retroactively 
to April 1. 

The Indian Coastal Conference, which 
includes all shipping interests engaged 
in India’s coastal trade, had requested 
a 15-percent rate increase. Rates were 
raised 5 percent last October.—U. S. 
Emb., New Delhi. 





The Federal Republic of Germany on 
June 8 became the 68th member State 
of the International Civil Aviation Or- 
ganization, ICAO has announced. This 
took place 30 days after the Republic’s 
instrument of adherence to the Con- 


vention on International Civil Aviation . 


was deposited, 





An Australian-West German bilateral 
air transport agreement was signed at 
Bonn on May 14, 

The new agreement when formally 
ratified by the two Governments will 
confirm existing Australian airline oper- 
ations conducted by Qantas Empire 
Airways to London through Frankfurt, 
It also will extend to a German-des- 
ignated airline reciprocal rights to op- 
erate fyom Germany to Sydney.—vU. S. 
Cons., Melbourne. 





Swissair, the Swiss national flag car- 
rier, continued to expand in 1955. Num- 
ber of passengers carried increased 16 
percent to 630,000. Total receipts 
amounted to 130 million francs, 17 per- 
cent more than in the preceding year. 
The airline continues to expand its 
fleet of planes, which are entirely of 
American manufacture. 


Foreign airlines flying to Switzerland 
also had a good year. Number of pas- 
sengers increased 18 percent to 520,000. 

Plans are being made to enlarge the 
principal international airports at Zur- 
ich and Geneva to accommodate jet 
airliners of the future—U, S. Emb., 
Bern, 





An East African Airways weekly 
freight-passenger service between Dar- 
es-Salaam, Tanganyika, and WNdola, 
Northern Rhodesia, has been scheduled. 
The service hopes to tap the Copper- 
belt’s rich tourist potential for East 
African resorts. 





Alitalia, the Italian airline, is offer- 
ing twice-a-week service between Bagh- 
dad and London, using DC-6B aircraft. 





A small airline has been organized 
for service between Kuwait and Qatar 
and Beirut, according to an unconfirmed 
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report from Beirut. Two Convair 240 
aircraft will be procured. 





The Hungarian airline MALEV has 
been granted provisional permission by 
the Austrian Government to operate a 
regular three-times-a-week service to 
Vienna. The first flight was scheduled 
for April 22, 





The Turkish airline, DHY (Devlet 
Hava Yollar), carried 177,675 passen- 
gers in 1955, compared with 148,000 in 
1954. 





Greek National Airlines (TAE) iné 
creased its domestic revenue tonnage 
to 13,368 in 1955, a rise of 24.8 percent, 
Corresponding figures for TAE’s inter- 
national services are 2,522, an increase 
of 26.2 percent. Tonnage figures repre- 
sent the sum total of passenger, excess 
baggage, mail, and freight traffic. 





The two principal Bolivian airlines, 
Lloyd Aereo Boliviano and Pan Ameri- 
can-Grace Airways, together moved 
190,000 passengers in 1955, up 7 percent 
from 1954. LAB’s passenger traffic in- 
creased about 10 percent, part of which 
was accounted for by extension of serv- 
ice to several towns in remote areas of 
the country. PANAGRA’s traffic de- 
clined somewhat, 





Air Kruise, Ltd., a British company, 
is offering new services this summer 
between Lydd Airport in Kent, England, 
and Luxembourg, the Luxembourg Min- 
istry of Transportation has announced, 
DC-3 equipment will be used. The same 
company schedules one flight a week 
between Manchester and Luxembourg. 





U. S. Seagoing Merchant 
Marine Has 1,085 Vessels 


The active oceangoing U. S, merchant 
fleet contained 1,085 vessels of 1,000 
gross tons and over on June 1, 4 more 
than the number active on May 1, the 
Maritime Administration has agnounced. 

Of this number 48 were Government- 
owned and 1,037 privately owned. These 
figures do not include privately owned 
vessels temporarily inactive, or Gov- 
ernment vessels employed in loading 
grain for storage or undergoing repairs, 
They also exclude 35 vessels in the 
custody of the Departments of Defense, 
State, and Interior. 

Orders for 3 new tankers and delivery 
of 1 tanker brought the total of mer- 
chant oceangoing vessels being built 
or under conversion to 52, 


<<<. 


Egypt To Take Over 
Wireless Operations 


The Egyptian Government expects -to 
operate its oversea wireless services 
when the concession of Marconi Radio 
Telegraph Co. of Egypt expires in Jan- 
uary 1958, the company has reported, 


At the same time the Government 
intends to take over Eastern Telegraph 
Company’s installation in Egypt and 
handle all Egyptian cable traffic, 


On the same day an agreement ex- 
pires between Marconi and Eastern Tel- 
egraph Co. whereby Marconi has oper- 
ated Eastern Telegraph’s Egyptian cable 
services since 1932 in conjunction with 
its own wireless services. 


The Ministry of Communications has 
made budgetary provision for services 
formerly furnished by Eastern Tele- 
graph and for the establishment of a 
new wireless station, 


The Government also is sending nine 
missions to foreign countries for train- 
ing in wireless work, in addition to six 
other missions now studying in the 
United States.—U. S. Emb., Cairo, 


Swedish-Polish Aviation 
Pact Signed in Warsaw 


A Swedish-Polish civil aviation agree- 
ment was signed in Warsaw on June 8, 
the Swedish Foreign Office has reported. 


The agreement provides for the pos- 
sibility of Scandinavian Airlines System 
(SAS) and the Polish aviation company 
LOT operating a regular air service 
between Stockholm and Warsaw via 
Copenhagen with through traffic to 
points beyond Warsaw and Stockholm. 
—U. S. Emb., Stockholm. 


Agricultural Outlook... 
(Continued from page 6) 
payments agreement with Egypt, re- 
placing the 1950 agreement. It has also 
been active in inter-Arab economic 

meetings. 


The Syrian Government has continued 
to sign routine trade and payments, 
agreements with non-Arab countries, in- 
cluding East Germany, communist 
China, Soviet Union, Italy, Pakistan, 
and Rumania, as well as a commercial 
agreement with Turkey. 


Syria has also expressed interest in a 
trade agreement with the United States, 
and the standard text of a U. S. treaty 
of friendship, commerce, and navigation 
has been presented to Syria for con- 
sideration. Syria has shown interest 
primarily in the trade sector and has 
offered as a counterproposal the stand- 
ard Syrian trade and agreements text, 
which the United States is studying.— 
U. S. Emb., Damascus. 
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a Books 
e“ Reports 


Pulp, Paper and Board Industry Report. 
Washington, D. C. U. S. Department 
of Commerce, June 1956. 23 pp. 


U. S. imports and exports of pulp- 
wood, wood pulp, paper, board, and pa- 
per products for the first quarter of 
1956 compared with the first and fourth 
quarters of 1955 are shown in this 
Jatest quarterly report of the Depart- 
ment’s Business and Defense Services 
Administration. 

U. S. imports of newsprint reached 
1,332,000 tons in the first quarter of 
1956, nearly 12 percent above first- 
quarter 1955 imports, Of particular in- 
terest, the report states, are new 
sources of supply developed in the 
fourth quarter of 1955. West Germany, 
which had not previously shipped news- 
print to the United States, sent over 
1,000 tons in the fourth quarter of last 
year, and 4,600 tons in the suceeeding 
quarter—50 percent more than that 
received from Norway and Sweden. 

Austria, also a newcomer in the U. S. 
newsprint market, is now the second 
largest supplier, shipping 10,800 tons 
in the first quarter and 6,000 tons in 
the previous quarter. 

The report is available from the U. S. 
Department of Commerce, Washington 
25, D. C., or from any of the Depart- 


ment’s Field Offices, at 20 cents a copy, © 


Merchant Fleets of the World. Wash- 
ington, D. C. U. S. Department of 
Commerce, 1956. 15 pp. 

Changes occurring in the major mari- 
time fleets of the world in 1955 are giv- 
‘en in this report prepared by the De- 
partment’s Maritime Administration, 

The report shows that 12 maritime 
nations accounted for 78 percent of the 
total number of seagoing ships of 1,000 
tons or over, and for 86 percent of dead- 
weight tonnage. 

The United States, with a total of 
3,304 ships representing 35,539,000 dead- 
weight tons, ranked first among the 
maritime nations of the world. The 
United Kingdom ranked second, with 
2,526 ships totaling 22,984,000 dead- 
weight tons. 

Distribution, new construction, trans- 
fers, and losses or scrappings are shown 
for each of the 12 maritime countries. 

The report may be purchased from 
the U. S. Department of Commerce, 
Washington 25, D. C., at 20 cents a copy. 
The Anglo-American Year Book, 1956. 

Published by the American Chamber 

of Commerce in London. 555 pp. No 

price given. 

This 44th edition contains a com- 
Mercial directory of business firms 
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engaged in British-American trade as 
well as a classified trade list of mem- 
bers of the American Chamber of Com- 
merce and other firms. 


In addition, the handbook gives legal 
and commercial information useful to 
Anglo-American businessmen; details on 
British-American organizations, clubs, 
and societies; names and addresses of 
American citizens and their families 
residing in Great Britain; and other 
information of interest to Anglo-Amer- 
ican traders. 


Europe’s Growing Needs of Energy— 
How Can They Be Met? Paris, 
France. Organization for European 
Economic Cooperation, 1956. 120 pp. 
$1.25. 


This report, prepared by a group of 
experts appointed by the Organization 
for European Economic Cooperation 
(OEEC), deals with the significance of 
energy as an essential factor both in 
production and the standard of living; 
the rapidly increasing, consumption of 
energy in the expanding economy of 
the postwar world; and the effects of 
the change in Western Europe from an 
energy-exporting to an energy-importing 
economy. 

The study forecasts energy require- 
mients until 1975 and discusses economic 
problems which may arise as a result 
of these requirements. The contribution 
to be expected from nuclear energy by 
1975 and the scope for more cooperation 
between member countries in the energy 
field also are discussed. 


The booklet may be obtained from the 


OEEC Publications Office, 2002 P Street 
NW., Washington 6, D. C. 


World Trade... 


(Continued from page 15) 

Medicinal and Toilet Preparation Im- 
porters and Dealers—New Zealand. 
June 1956. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Cuba. June 1956. 

Paper and Stationery Importers and 
Dealers—Uruguay. June 1956. 

Office Supply and Equipment Import- 





ers and Dealers—El Salvador. June 
1956. 

Photographic Supply Dealers and 
Photographers—Austria. May 1956. 


Provision Importers and Dealers— 
Syria. June 1956. 


WORLD TRADE 
INFORMATION 





SERVICE 








Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Informa- 
tion Service. 

WTIS reports, presented in an im- 
proved format and printed in .easy-to- 
read type, are arranged in four canven- 
jient “packages”: : 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Opera- 
tions Reports ($6 a year; $8.50 if mailed 
abroad); Part 3, Statistical Reports ($6 
a year; $7.50 if mailed abroad); Part 4, 
Utilities Abroad ($3 a year; $4 if mailed 
abroad). 

Subscriptions for the World Trade In- 
formation Service may be placed with 
U. S. Department of Commerce Field 
Offices or with the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C.- Remit- 
tances payable to the Superintendent 
of Documents should accompany sub- 
scriptions. 

Copies of individual reports also may 
be purchased from the Department’s 
Field Offices or the Superintendent of 
Documents. 

The new WTIS reports are the fol- 
lowing: 

Operations Reports 


Import Tariff System of Greece. WTIS, 
Part 2, No, 56-47. 2 pp. 10 cents. 

Preparing Shipments to Ecuador. 
WTIS, Part 2, No. 56-56. 8 pp. 10 cents, 

Licensing and Exchange Controls— 
Colombia. WTIS, Part 2, No. 56-58. 3 pp. 
10 cents. 


Statistical Reports 


Trade of the United States With the 
Near East, 1955. WTIS, Part 3, No. 
56-19. 16 pp. 20 cents. 

Leading Commodities in U. S. Foreign 
Trade, 1955. WTIS, Part 3, No. 56-20. 
4 pp. 20 cents. 

Total Export and Import Trade of the 
United States, January-March 1956 and 
Preliminary April. WTIS, Part 3, No. 
56-22. 12 pp. 20 cents, 





Industrial Research... 
(Continued from page 5) 


both Government and business are ex- 
pected to make available considerable 
sums to that end. 

A comprehensive plan for nuclear 
physics advancement already has been 
announced. It provides for the establish- 
ment of several atomic research insti- 
tutes, including one to specialize in the 


use of atomic fuel for ship propulsion 
and Government support of industry 
research in the field. The plan also calis 
for an increase within a 5-year period 
to 1,000 from the present 50 in num- 
ber of scientists specializing in atomic 
research. 

Resumption of. aviation activities and 
rearmament also is expected to stim- 
ulate research in many sectors of the 
economy.—U,. S. Emb., Bonn. 
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W. German Film Industry Expands 


The West German film industry ex- 
panded operations in all branches in 
1955. 


A record number of feature films 
were produced, about 300 new theaters 
came into operation, box-office receipts 
were almost 7 percent higher than in 
1954, and export earnings of West Ger- 
man films increased. Box-office receipts 
and motion-picture attendance are ex- 
pected to be even higher in 1956. 


West Gerinan firms produced 128 fea- 
ture films in 1955—a record number, 
compared with 108 in 1954. The num- 
ber of color features rose from 26 in 
1954 to 39 in 1955. Documentary films 
and short subjects increased from 285 
in 1954 to about 380 in 1955. 


Production facilities also were ex- 
panded to include 40 stages with a total 
area of approximately 23,000 square 
meters. 

The West German film industry in 
1955 used approximately 90 million me- 
ters of 35-mm.’ rawstock film. Of this 
total, about 30 million meters of black 
and white film and 4.7 million meters 
of color film were imported from Bel- 
gium, the United Kingdom, the United 
States, Italy, and France. Imports from 
East Germany amounted to about 28 
million meters, and the remaining 30 
million meters were supplied by West 
German producers. 

The production increase in feature 
films was attributable in part to the 
credit guaranties given by the Motion 
Picture Credit Guaranty Co., which be- 
gan to liquidate its assets in September 
1955 upon order of the West German 
Government. The effect of this meas- 
ure on 1956 film production remains to 
be seen. 

A major development in the West 
German film industry was the sale of 
the three groups of the former Reich- 
owned UFA Film GmbH (UFI) con- 
cern to private German interests in 
April 1956. These properties had been 
transferred to the custody of the West 
German Government for liquidation. 

The new owners plan to reestablish 
the former Universum Film A.G.-UFA 
in Berlin with an initial annual produc- 
tion of approximately 15 features. Re- 
liable industry sources expect the sale 
of these properties to result in more ef- 
ficient production, distribution, and ex- 
hibition of German films. 

Approximately 5,650 motion-picture 
theaters, with a total seating capacity 
of about 2,330,000, were in operation in 
West Germany and West Berlin at the 
end of 1955. At the end of 1954 there 
were 5,328 theaters with a seating ca- 
pacity of 2,192,000. The number of new 
theaters for -1956 is not expected to 
equal the 1955 figure. 

Motion-picture attendance in 1955 to- 


taled 770 million, about 5 percent high- 
er than 1954 attendance of 733 million. 
Gross incomes of West German thea- 
ters rose from 771 million German 
marks in 1954 to approximately 824 
million marks in 1955. Average ticket 
prices rose to 1.07 marks in 1955, com- 
pared with 1.05 marks in the preceding 
year (1 mark=US$0.238). 


A total of 486 feature films were reg- 
istered as first releases in West Ger- 
many in 1955, compared with 462 in 
1954. Of the 1955 total, 122 were Ger- 
man feature films, 215 were of U. S. 
origin, 55 were French, 31 Italian, 24 
British, 4 each from Mexico and East 
Germany, 2 from Sweden, and the re- 
mainder from other countries. 

Screen time for U. S. films, which in 
the 1953-54 distribution year amounted 
to about 35-37 percent of total screen 
time in West German theaters, picked 
up slightly in the 1954-55 distribution 
year. The share of receipts which fell 
to German producers rose from about 
48-50 percent in 1953 to approximately 
53 percent in 1954, according to the 
German distributors association. 


Total foreign exchange earned from 
exports of West German films rose from 
11,199,421 marks in 1953-54 to 14,391,- 
165 marks in 1954-55. German export 
earnings for the 1955-56 distribution 
year are expected to reach the equiva- 
lent of 20 million marks. Principal ex- 
port markets for German films in 1955 
were Switzerland, the Saar area, Bel- 
gium-Luxembourg, the United States, 
France, the Netherlands, Denmark, 
Italy, and the United Kingdom. 


U. S. motion-picture distributors in 
West Germany continued to pay their 
earnings into liberalized capital ac- 
counts in 1955 and experienced no dif- 
ficulty in transferring these accounts 
into dollars. The liberalized marks may 
be sold on the free market at a loss of 
from 1% to 2% percent compared with 
the transfer of funds at the official rate 
of exchange. 





Iraq Awards Contract for 
Drum Sheets to British Firm 


The contract for supply of 2,020 tons 
of drum sheets for the bitumen refinery 
at Qayarah, south of Mosul, has been 
awarded by the Government Oil Re- 
fineries Administration, Baghdad, to the 
British firm, Imperial Chemical Indus- 
tries Ltd., Millbank, London, S.W. 1, 
England, for 139,000 Iraqi dinars 
(1 dinar =US$2.80). 

This opportunity, for which 14 other 
British, French, American, and Belgian 
bidders competed, was announced in 
Foreign Commerce Weekly, May 21, 
1956, page 14. 





New Firm To Explore 
For Pakistan Oil 


A new company, to be known as 
Pakistan Shell Oil Co., Ltd., will 
be formed to explore for oil in 
West and East Pakistan under an 
agreement concluded between the 
Pakistan Government and Shel] 
Oil Co. on May 26. 

Petroleum Development of Pak- 
istan, Ltd, a company te be 
owned entirely by private Pak- 
istan capital, will hold 25 percent 
of the shares in the new enter- 
prise; the remaining 75 percent 
will be held by Shell Oil. Two 
previous agreements concluded by 
the Pakistan Government with 
Hunt Oil Co. and Standard-Vacu- 
um Co. provided for 25-percent 
Government participation. 

The company has been allocated 
an exploration area of 10,000 
square miles in West Pakistan 
and a similar area in East Paki- . 
stan, primarily offshore in the 
Bay of Bengal. It is hoped that 
test wells can be drilled in West 
Pakistan by late 1957, and in East 
Pakistan by the end of 1958. 











Madras Government Opens 
Shoe Center at Perambur 


The Madras Government has opened 
a footwear center at Perambur as part 
of its small-scale industries project. 


This center is the second such proj- 
ect to be established, the first having 
been set up at Palghat in the Malabar 


district. A third one is planned at Trip- 
licane in Madras City. 


Equipped with West German ma- 
chinery, the center is in a _ locality 
where 2,000 cobbler families reside. 


Functions of the center are to pro- 
vide new footwear designs; to supply 
at reasonable rates precut components 
ready for assembly—for the convenience 
of cottage workers; to give advice on 
how to improve quality; and to make 
finishing machines available to cottage 
workers. The center also will provide 
a year’s training for 20 young men and 
women who will receive a monthly 
stipend of 20 rupees, or US$4. 


The center will not be in competi- 
tion with manufacturers, but will cater 
to the needs of small-scale footwear 
producers, as indicated by the Joint Di- 
rector of Industries. The idea is to 
produce reasonably priced footwear of 
good quality and thus fill the gap be- 
tween low-priced footwear and the 
more expensive product. 


Foreign Commerce Weekly 
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COMMODITY NEWS 





India Supply Mission 
AwardsNew Contracts 


The India Supply Mission, 2536 Mas- 
sachusetts Avenue NW., Washington 8, 
PD. C., has announced details of contracts 
yalued at over $10,000 each, awarded 
in May, as follows: 

Contract No. A-21/W-14, 9,300 long 
tons western white wheat, valued at 


$749,084, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 


Contract A-24/W-1, 10,300 long tons 
western white wheat, valued at $824,- 
823.29, supplied by Leval & Co., 10 
Produce Exchange, New York, N. Y. 

Contract No. A-24/W-2, 13,500 long 
tons western white wheat, valued at 
$1,081,080, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 

Contract No. A-24/W-3, 10,000 long 
tons western white wheat, valued at 
$801,732.62, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 

Contract No. A-24/W-4, 9,850 long 
tons western white wheat, valued at 
$772,701.29, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 

Contract No. A-24/W-5, 12,535 long 
téhs western white wheat, valued at 


$996,000, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 


Contract No. A-24/W-6, 15,000 long 
tons western white wheat, valued at 
$1,245,300, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 

Contract No. B-672/3/D/7289, 27 mi- 
crolamps, research, microscope, valued 
at $17,414.25, supplied by Bausch & 
Lomb Optical Co., Rochester, N. Y. 

Contract No. A-21/W-15, 9,000 long 
tons western white wheat, valued at 
$720,720, supplied by Cargill, Inc., 
Lewis Building, Portland, Oreg. 

Contract No. A-21/W-16, 9,000 long 
tons western white wheat, valued at 
$720,720, supplied by Continental Grain 
Co., Lewis Building, Portland, Oreg. 

Contract No. B-559/1/4/7303, 4 each 
drilling rigs, valued at $101,700.74, sup- 
plied by Acme Well Corp., 10 Brown 
Avenue, Springfield, N. J. 

Contract No. CIII/914/7314, 18 items 
radio stores, valued at $17,940.06, sup- 
plied by Westinghouse Trading Corp., 
New York, N. Y. 

Contract No. A-24/W-7, 9,000 long 
tons western white wheat, valued at 
$710,304, supplied by Continental. Grain 
Co., Lewis Building, Portland, Oreg. 

Contract No. A-24/W-8, 9,000 long 
tons western white wheat, valued at 
$710,304, supplied by Continental Grain 
Co., Lewis Building, Portland, Oreg. 

Contract No, CII-587/7357, 2,204 tons 
steel-rolled sheets, valued at $161,127.71, 
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W. German Production of Electronic Items 
Shows Significant Increases in Year 1955 


Production of electronic: products in 
Western Germany in 1955 increased 
appreciably over 1954. 


The largest percentage increase was 
in the production of television receivers 
—315,890 sets in 1955, compared with 
128,930 in 1954, up 145 percent. Produc- 
tion of radio receivers also rose by 6 
percent; electric phonographs, 50 per- 
cent; electron tubes, 33 percent; and 
other electronic components, 42 percent. 

An increase in domestic sales of tele- 
vision receivers may have resulted in 
part from price reductions. Another im- 
portant factor affecting television sales 
was the introduction in 1955 of a rental 


system, whereby sets were rented to 
individuals for 0.5 German mark an 
hour or on a monthly basis for 30-50 
marks (1 German mark=US$0.238). 

Good sales were reported for radio 
sets, particularly in the price range of 
300-400 marks. The demand for radio- 
phonograph combinations continued 
strong. ‘ 

Exports of electronic products wan 
increased. About 1 million radio re- 
ceivers were exported in 1955, compared 
with 880,000 in 1954. Exports and im- 
ports of selected electronic items in 
1954 and 1955 were as follows: 


[Value in 1,000 marks} 


Exports 
Electric sound-recordi 
parts, and accessories.. 


and regoeiusing equipment, 








Phonogra h records 





Radio an 
SS eee 


6,215 
TV transmitting and receiving equipment........ 178,606 7 





Microphones and loudspeakers 





Imports 
Electric sound-recording and 
_. reproducing equipment ag 





Microphones and louds 





Phonograph records... 





Electron tubes................ 





Source: U. 8. Cons. Gen., Frankfurt. 


Total To United States 

1954 1955 1954 1955 
37,197 57,299 490 

a 

aa 20, eit} 187 “612 

8.726 278 429 

470 «10,472 ; 

rit ~ 3 "Ste 3 «6&S 

8 5.885 469 —s«i1,618 

16,147 19437 4 4148 ©. 699 





Swedish Automobile Firm 
Expands Facilities, Output 


Sweden’s second leading automobile 
manufacturing company, Svenska Aero- 
plan A/B (SAAB)—the Swedish Air- 
plane Co.—plans to expand its facilities 
and production, according to the local 
press. 

Annual production, now over 7,000 
cars, will be increased to about 9,000 
by the fall of 1956, to 10,000 in 1957, 
and 11,000 in 1958, 

Expansion of the Trollhattan plant, 
scheduled for completion by September, 
includes a new machine hall for body 
presses of American manufacture with 
800 tons pressing power. The company 





supplied by Armco International Corp., 
Middleton, Ohio. 


Contract No. CII-949/7359, 4 items 
radio stores, valued at $15,646.88, sup- 
plied by Westinghouse Trading Corp., 
New York, N. Y. 

Contract No. B-667/3/E/7372, 1-unit 
drilling accessories—diamond drill, 
valued at $12,809.42, supplied by Mineral 
Drillers, Ltd., Preston, N. J. 

Contract No. B-667/3/C/7376, 1-unit 
drilling machine, valued at $15,185.45, 
supplied by Stardrill Keystone, Corp., 
Beaver Falls, Pa. 

Contract No. B-532/JJ/7383, 1 trans- 
versal unit, valued at $21,667.05, sup- 
plied by Societe Genevive d’Instru- 
ments, Geneva, Switzerland. 


already has American body presses— 
Clearing Machine Corp., Chicago, Iil.— 
the largest having 500 tons pressing 
power, 

The Trollhattan plant produces two- 
thirds of the SAAB cars, a completely 
Swedish automobile, and also makes 
radiators and other parts. The Goteborg 
plant manufactures motors and gear 
boxes, which accounts for the remainder 
of the output. 

The new model, SAAB 93, has a 
3-cylinder, 2-cycle, 38-horsepower motor, 





Iraqi Modern Motion-Picture 
Theater Begins Operations 


Iraq’s newest and most modern mo- 
tion-picture theater, the Khayam Cine- 
ma, opened on May 24. 


The theater is operated by the Cine- 
ma Khayam & Co. Equipped almost 
entirely with U. S. theater equipment, 
the Khayam compares with first-run 
theaters in the United States and is 
the first motion-picture theater in Iraq 
to be rated first class by the Iragi 
Government. 

The theater has 1,500 seats, is air- 
conditioned, and is equipped with screen 
and sound equipment to project the 
newest wide-screen films. The Khayam 
operates four shows daily with admis- 
sion prices ranging from 0.060 dinar to 
0.550 dinar (1 dinar—US$2.80). 

Admission prices to second-class 
theaters range from 0.040 dinar to 0.350 
dinar, 
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U. S. GOVERNMENT ACTIONS 





Tax Convention Signed 
By U. S. and France 


The United States and France on 
June 22 signed a new convention re- 
lating to the avoidance of double taxa- 
tion, supplementing the conventions of 
July 25, 1939, and Ooctober 18, 1946, 
and the protocol of May 17, 1948, the 
Department of State has announced. 


The new supplementary convention 
modifies certain conditions of the con- 
ventions and protocols now in force be- 
tween the two countries to cover more 
effectively problems involving double 
taxation, 

It adds a new article on reductions in 
tax rates on interest and dividends; 
amends existing treaty provisions on 
short-term movement of business and 
professional men from one country to 
another; adds a new article pertaining 
to stamp taxes or similar taxes on the 
transfer of securities and stock-ex- 
change transactions; and revises the 
existing provisions under which France 
undertakes to eliminate double taxation. 


It also reflects French income-tax 
changes; and revises the existing terri- 
torial-extension provisions so as to make 
more flexible the procedure by which 
the operation of the treaty provisions 
may be extended to territories over 
which either Government exercises ju- 
risdiction with respect to international 
relations. 

Effective’ dates specified in the sup- 
plementary convention vary according 
to the character of the substantive pro- 
visions. The convention itself would be 
brought into force by the exchange of 
ratification instruments. 





Fluorspar Hearing Postponed 


The Office of Defense Mobilization 
has postponed until September 13 the 
public hearing on a petition filed by the 
domestic fluorspar industry under the 
national security section of the Trade 
Agreements Extension Act of 1955. 

The hearing is intended to develop in- 


formation which would assist the Direc- 
tor of Defense Mobilization in determin- 


ing whether fluorspar imports threaten 
to impair the national security. 


The filing date for requests from par- 
ties desiring to be héard has been ex- 
tended to September 5. The hearing is to 
begin at 2:30 p.m. in room 474 of the 
Executive Office Building in Washing- 
ton. 


ODM Sets Hearings on 
Cordage Import Petition 


A public hearing has been set for Au- 
gust 1 by the U. S. Office of Defense 
Mobilization on a petition filed with it 
by the domestic cordage industry under 
the national security provision of the 
foo my Agreements Extension Act of 
1955. 


The hearing is intended to give all 
interested parties an opportunity to 
furnish information which could be used 
by the Director of Defense Mobilization 
in determining whether imports of hard- 
fiber cordage and twines threaten to im- 
pair the national security. 


The hearing will begin at 2:30 p. m. 
in room 474, Executive Office Building, 
Washington. Requests to be heard 
should sbe filed with the Office of De- 
fense Mobilization, Washington 25, D. C. 
by July 25. Written presentations also 
are acceptable. 





Greek Exports... 
(Continued from page 7) 


The Megdova hydroelectric project has 
been moving slowly largely because of 
lack of agreement with the French con- 
tractors of final construction plans. 
Ground work on the petroleum refinery 
reportedly is progressing faster. 

Bids for the Ptolemais thermoelectric 
power plant were received but the con- 
tract award has not yet been announced. 
The concessionaire’s plans for the 
Ptolemais lignite project were approved 
and credits established for the procure- 
ment of $8.2 million worth of lignite 
mining and processing machinery in 
Germany, thus paving the way for an 
early start of this important work. 

Meanwhile, a corporation has been 
organized under the firm name of 
LIPTOL, with a capital stock of $3 
million payable over an 18-month 
period. The new company has assumed 
all the rights and obligations of the 
original concessionaire—the Hellenic 
Company for Chemical Products and 
Fertilizers. 

Although extremely cold weather in 
February and early March worked 
hardship on the farmers, particularly 
in the mountain areas, and weakened 
the livestock, it did little damage to 
crops and prospects were good at the 
end of March.—U. S. Emb., Athens, 





superintendent of Documents. 
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